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THE WEEK. 





Reports of trade conditions are somewhat conflicting, and 
there is consicerable confusion of opinion as to whether the 
disturbance in the financial markets has any relation to 
future business prosperity. The course of speculative prices 
indicates reaction, but as yet there is no reflection of this 
in the more important statistics by which industrial and 
mercantile activity is indicated. Bank clearings, for in- 
stance, are 14.6 per cent. larger than last year and 17.4 
per cent. larger than 1906 outside of New York, while the 
gain in New York is even greater, being 29.8 and 29.3 per 
cent., respectively. The increase in railroad earnings, 
amounting to 13.5 per cent., tells the same story. On the 
other hand, there are in certain trades and in particular 
localities clear evidences of some check to business activity, 
due in part, no doubt, to weather conditions, but also 
apparentiy to some impairment of confidence as the result 
of the unsettiement in the security markets, and 
exaggerated fears of unfavorable developments else- 
where. There is increasing dulness in the pig iron 
market, and yet the January output was very heavy. In 
the dry goods market there is a large attendance of buyers, 
but the actual business is too conselvative to be altogether 
satisfactory. There is a lack of activity in the shoe market. 
While a number of cities, and notably those in the North- 
west, report trade to be very active and the outlook most 
promising, the advices from other cities are rather disap- 
pointing. The net result of the week’s exbibit is an ap- 
pearance of uncertainty, characteristic of a ‘‘ waiting” sit- 
uation, affected for the time being by depressing influences 
emanating from the great speculative center. Meanwhile 
imports continue on an imposing scale, amounting at New 
York during the latest week to $20,592,137, which is 
$7,733,206 in excess of the exports and $2,304,836 greater 
than the imports in the corresponding week last year. The 
exports, while much less than the imports, were neverthe- 
less $1,557,962 greater than in 1909. 

While much activity still prevails in the finished branches 
of iron and steel, the dulness in pig iron is becoming more 
pronounced. This is especially noticeable in the demand 
covering the second half of the year, which has fallen off 
abruptly in some instances, but the leading producer has 
opened negotiations for a round tonnage of Bessemer iroa 
for delivery during the next three months. Statistics uf pig 











iron production for January show a moderate curtailment 
as compared with the preceding month, partly as a result 
of adverse weather conditions, the output being reduced 
about 27,000 tons to 2,608,605, according to the Iron Age, 
and the active weekly capacity fell to 586,512 tons on 
Pebruary 1 from 595,216 tons a month earlier. The current 
capacity, however, is over 170,000 tons greater than on the 
corresponding date last year. Structural work is being 
pusbed with vigor, and contracts for material aggregate a 
substantial tonnage, with prices resting on a slightly easier 
basis, important orders being taken at $1.50, Pittsburg. 

Many buyers are in the dry goods markets, but their 
operations are generally conservative, although steady. 
Jobbers are doing almost an average season’s business, but 
have fallen short of the expectations of great activity. The 
lack of animation continues in cotton goods, save on fall 
lines opened at very close figures. Manufacturers are 
looking forward to the possible necessity of curtailment of 
production in the event of the demand falling oft and fore- 
ing accumulation of high cost cotton products. Export 
trade is quiet, owing to the differences in values at home 
and abroad. Leading lines of fancy dress goods have been 
opened for fal] on the same price basis as now current for 
late spring trade. Large corporations are seekirg a full 
business and have made close prices with that end ip view. 
The finest qualities of domestic men’s wear have been 
opened for fall at advances ranging from five to ten per 
cent., and values are regarded as more attractive than those 
of foreign goods. The yarn trade continues quiet. 

The shoe market is a waiting one. Since the departure 
of buyers from the Boston market new contracts have been 
infrequent, although manufacturers look for larger orders 
at any time. More or less depression in other markets will 
probably affect the footwear situation, and the dull and 
weak conditions in hides and leather are unsettling. The 
market onall varieties of domestic hidesis very dull. Sales 
last effected were at declines of $c., and buyers are not dis- 
posed to take more except at further reductions. Pro- 
nounced weakness here is beginning to affect values abroad. 
The entire leather marketis very dull. Shoe manufacturers 
and other buyers continue to hold off and are looking for 
cunsiderable reductions. Prices at present, however, are 
only weak in spots. 

The strength of the spot situation is becoming a factor 
of increasing prominence in the cotton market, option 
values rising to a higher level on bullish advices from the 
South ard abroad. Reports indicate that domestic spinners 
continue to fill current needs at prices favorable to 
holdere, and at Liverpool there is still a brisk demand for 
the actual staple. Receipts at domestic ports are very 
light, and the movement of the crop thus far is the smallest 
since 1905. Notwithstanding the recent large arrivals at 
the Northwest, domestic visible supplies of wheat decreased 
over 900,000 bushels last week, offcetting the effect pro- 
duced by continted heavy shipments from all surplus 
countries. The crop outlook is regarded as being excep- 
tionally favorable, but sentiment is divided and prices 
show much irregularity. Western receipts of 3,970,223 
bushels again exceeded the 2,298,420 reported in the same 
week last year, while exports from all ports of the United 
States were 1,858,192 bushels, flour included, against 
1,425,483 in 1909. Corn fluctuated in an erratic manner, 
although the tendency was chiefly downward because of 
liberal offerings and a slow cash demand. Arrivals of 
6,041,286 bushels at primary points compared with 2,921,- 
363 a year ago, but Atlantic voast exports were also larger, 
998,553 bushels against 989,767. 

Liabilities of commercial failures thus far reported for 
February amounted to $11,322,208, of which $2,643,250 were 
in manufacturing, $1,670,946 in trading and $7,008,012 in 
other commercial lines. Failures this week numbered 289 
in the United States against 222 last year, and 42 in 

Canada compared with 25 a year ago. 
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with former years. 


business day in that year. 


general. 
year. New England cities 


especially gratifying. 


last year, notably at Phila. 


Payments through the banks for the opening month of 
the year reached an enormous total, far above all previous 
records, and are a very clear reflection of the extent of the 
expansion in business which has taken place in comparison 
Total exchanges at all cities in the 
United States for January, according to the statement 
issued by R.G. Dun & Co., which includes 116 leading 
centers, amount to $17,058,134,593, a gain of 22.0 per cent. 
over last year and of 4.4 per cent. over the corresponding 
month in 1906. Almost every city reports gains over last 
year, but there are still a few insignificant losses compared 
with 1906, due in part to the fact that there was one more 


large increases over both years, showing that prosperity is 
At New York City there is a large gain over last 


among them being Boston, Providence, Hartford, Springfield 
and Worcester, the improvement over 1906, which was a 
very active year, in this section at most cities being 
In the Middle Atlantic States active 
business is reflected in much larger bank exchanges than 





losses. 


Nearly every section reports 


make large gains, prominent 















































Report of BanK Clearings for January. 


activity and high prices received for cotton and other agri- 
cultural products, with the accompanyi:g stimulation of 
other lines of business. 
increases are Baltimore, Richmond, Charleston, Atlanta, 
Augusta, Macon and Jacksonville. 
the Middle South indicate very prosperous conditions in 
that section of the country, also, only two points reporting 
At some centers the gains are extremely large and 
show distinctly the growth of business in their tributary ter- 
ritory. Among them are St. Louis, Mewphis, Chattanooga, 
Birmingham, New Orleans, Mobile and Little Rock At 
almost every city in the Central West great activity is in- 
dicated by some of the increases provided, especia ly at the 
smaller commercial centers 
Chicago, and at Cleveland, Detroit, Indianapolis, Milwau 
kee, Columbus, Dayton, Akron, Canton and Grand Rapids 
there are marked gains over both years. 
every city shows large gains over both years, notably Min- 
neapolis, St. Paul, Kansas City, Des Moines, Cedar Rapids, 
Omaha, St. Joseph, Wichita and Denver, and these in moet 
part reflect the splendid agricultural results of the past year 


Among the cities that report these 


Returns from cities in 


There is the usual increase at 


In the Far Weat 


and preparations for an ac- 
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WEEKLY TRADE REPORTS. 


Boston. —Caution is still apparent in most lines of trade 
enij industry. With retailers, business is seasonally good, 
and prospects fur spring are considered excellent, aside from 
the movement againet high prices, the effects of which upon 
trade in spring and summer merchandise are yet to be 
determined. There is a distinct tendency to go slow in 
buying for possible future requirements apparent in prac- 
tically all wholesale markets, conservatism being induced 
by the fear of unsettling legislation, while the condition cf 
the share market also has an influence on the position of 
merchants. Foundry men have filled their requirements 
and are no longer in the market for any delivery of pig 
‘jron. There is no important business offering in the 
market for structural steel or other finished iron and steel 
products. There are no large lumber contracts on the 
market and business in small lotsis quiet. Mills are cu:ting 
prices of spruce. The feature of the dry goods jobbing 
trade is the many jobs which are being offered, and these 
are selling well, but in a regular way business is slow. The 
cotton goods situation remains unsettled, buyers and 
sellers holding back with little new business at first hands, 
therefore, coming forward. The market for wool is dull 
and easy, especially on the finer grades, demand from manu- 
facturers, owing to the unsatisfactory condition of goods, 
being limited. 

Philadelphia,— Wholesale dry goods houses and job- 
bers of woolens report some increase in salés, and improve- 
ment is noted in the cloak and suit trade, while manufac- 
turers of men’s and boys’ clothing state thst business for the 





spring of 1910 is very satisfactory, with indications that the 


season will be much better than last year. The strike of 
the shirt waist employés has been settled and manufac- 
turers are starting up their plants, it is said, with orders 
sufficient to last them fur the balance of the season. Whole- 
sale milliners are making preparations for the spring open- 
ing and appear satisfied with present prospects. Leather 
is firm at steady prices and some increase is noted in the de- 
mand for heavy grades, while no change appears in the 
demand for glazed kid. Wholesale shoe dealers report 
trade fair and sales for tuture delivery increasing, although 
buying shows a tendency toward conservatism. In the 
wool market trade is quiet and there is little disposition to 
buy, except for immediate needs. Worsted mille show little 
interest and inquiry is mostly from woolen mills and manu 

facturers of knit goods, the latter being reported very busy. 

Iron and steel has shown some irregularity, demand in 
certain lines being less active, but satisfactory conditio_s 
prevailing in others. Stocks of furnaces are reported low 

_ and the present quietness is considered only temporary. 
Some mills are said to have recently buoked good orders 
and a satisfactory volume of structural business is noted. 
In lumber both wholesale and retail trade is not quite so 
active, but it is expected that demand will increase with 
the opening of spring operations and every indication points 
to unusually good business throughout the year. There is 
no change in the building line, weather conditions having 
retarded outside operations, but prospects continue favor- 
able for a large volume of business as soon as the season 
opens. Collections in most lines are very fair. Money is 
Steady at 4 per cent. for call and 4 to 5 per cent. for tine 
funds, while commercial paper is discounted at 4 to 5 per 
cent. 

Pittsburg.—Soeasonable merchandise is moving in fair 
volume and colleetions are fairly satisfactory. Provisions 
are high, heavy hogs quoted dt $9.30, which is a record 
price for the local stock yards. Building operations are 
quiet. Coal shipments by river continue, but middlemen 
report the demand not very strong for fuel. Labor diffi- 
culties in the window glass industry have been adjusted 
and the outlouk is better, prices being firmer than for some 

time, due tu improved selling arrapgenents. Electrical 





concerns and machinery houses are busy and industrial 
operations, on the whole, are fairly active. 

Baltimore.—Who'esale business for the week in most 
lines was of only moderate volume and collections as a rule 
were unsatisfactory. The usual quietude in retail trade at 
this time of the year was intensified by unfavorable weather 
conditions. Clothing manufacturers complain of poor col- 
lections, though current orders are of good proportions and 
the general outlook for spring business seems good, prices 
being higher and cancellations fewer. There has been no 
decline in the wholesale dry goods and notion trade, which 
is more active than for several seasons past. Jobbing 
trade in boots and shoes is considerably short of expecta- 
tions. Values generally are higher. Wholesale dealers in 
paints and hardware report business very quiet, owing to 
the inclement weather conditions of the past few weeks, 
and no activity in either line is looked for until spring. 
Bituminous coal continues unsettled, the demand being 
far below the normal at this time of the year and prices at 
the mines are correspondingly low. There is little or no 
demand for coke, but sales of anthracite are large and prices 
firm. 

Lynchburg.— Retail trade is alittle more active, though 
not as good as might be desired, and clearance sales are more 
than usually resorted to in the endeavor to make room for 
spring goods. Among jobbers there has. been no falling off 
in orders for dry goods, and all are busy filling spring re- 
quirements. . They report sales of last month to be larger 
than in any previous January. Trade is very satisfactory 
with jobbers of shoes and spring orders are being rushed. 

Nashville.—General trade for the past few weeks bas 
not been entir: ly satisfactory, merchants being inclined to 
buy sparingly, while the unusually cold weather has tended 
to retard business. This, however, is between seasons, and 
spring orders are just commencing to be received in larger 
volume. City trade is fair. Collections are somewhat 
tardy, but slowly improving. 

Louisviile,—The voluue of business is more satisfac- 
tory than for some time, but there is general complaint as 
to collections, especially in local territory, which is prob- 
ably due to bad weather. Stove foundries are still busy 
and have orders ahead, while sales of hardware, drugs, dry 
goods ard groceries show substantial gains. Spring trade 
has opened up satisfactorily with manufacturers of varnish 
and paints, and manufacturers of roofing materials are 
doing better than a yearago Pork packers are having all 
they can do, and the outlook is very good. Distributors 
of whiskey report an increase in business of fully 12 per cent. 

Cincinnati.— Retail trade continues fair, and though 
business in dry goods at wholesale has not been quite so 
active jobbing houses have received good sfzed re- assortment 
orders for some classes of fabrics from traveling salesmen. 
Spring goods purchased by retailers have been largely 
filled and forwarded. Wholesale hat and cap dealers are 
doing well and shoe manufacturers are busy. The whole- 
sale grocery trade is fair, but the flour market is quiet at 
unchanged prices. Wholesale liquor dealers report steady 
sales and a firm tone to the market. Sales of. pig iron 
have been satisfactory and prices well maintained. 

Cleveland.—Trade conditions are fully as favorable as 
usual at this season. Most retail lines are quiet. There 
is a continued activity in building operations and material 
men look forward to a good year’s business. Among the 
larger industrial concerns unfilled orders are sufficiently 
large to maintain activity and the genera) outlook is quite 
favorable. Bank deposits are increasing, demands for 
loans are not large and collections are reported more 
satisfactory. 

Chicago.— Weather conditions favor extending activity 
in the leading branches of production and distribution, and 
there is notable increase in freight tonnage moving east 
and west. Crop marketings again have become remarkably 
heavy. Movements of live stock, hides, leather and lumber 
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exhibit seasonable aggregates and the markets for 
leading raw materials, general merchandise, furniture 
and automobiles have large attendance of buyers. 
Mail and road orders for staple wares come forward freely, 
and advices testify to steady absorption of necessaries. 
Farm reports remain favorable as to growth of winter 
wheat and rye and preparations progress for an early 
start in spring plowing and increased acreage for both 
wheat and corn. Heavy orders are placed for planta- 
tion needs and materials for farm improvements. An 
easier tendency is noted in money, with rates for 
choice commercial paper quoted from 44 to 54 per cent. 
Sales of local securities again fall short of the volume re- 
ported a yearago. The ten active stocks show an average 
decline this week of $2.10 per share. New buildings, $899,- 
300, compare with $770,850 last week and $977,100 a year 
ago. Real estate sales were,$2,706,3(9, against $2,225,403 
last week and $1,886,096 in 1909. 

The total movement of grain at this port, 9,973,824 
bushels, compares with 8,648,339 bushels last week and 
0,921,389 bushels a year ago. Compared with 1909 increases 
appear in receipts 139 per cent. and shipments 10 9 per cent. 
Flour receipts were 163,374 barrels, against 215,002 barrels 
last week and 135,068 barrels a year ago, while the ship- 
ments were 168,449 barrels, against 136,072 barrels last 
week and 124,718 barrels in 1909. Live stock receipts, 
264,439 head, compare with 231,285 head last week 
and 312,184 head last year. Receipts of hides were 
3,785,799 pounds, against 4,008,615 pounds last week 
and 2,946,444 pounds in 1909. Receipts of wool shrunk 
to 30,100 pounds, against 207,347 pounds last week 
and 311,652 pounds a ~=year ago. Lumber _§re- 
ceipts were 36,801 000 feet, against 33,707,000 feet last 
week and 35,684,000 feet in 1909. Other receipts increased 
in wheat, corn, oats, barley, broom corn, cheese. eggs and 
sheep, but decreased in rye, seeds, dressed beef, pork, lard, 
butter, cattle and hogs Compared with closings a week 
ago, 2ash prices are unchanged for flour, oats and choice 
cattle, but lower in corn, 14 cents a bushel; wheat, 2ic.; 
ribs, 12$ cents a hundredweight, and higher in hogs, 20 
cents a hundredweight; lard, 224 cents a tierce; sheep, 
40 cents a hundredweight, and pork, 874 cents a barrel. 

Minneapolis.—There is a steady increase in the mcve- 
ment of spring merchandise to interior points, and the indi- 
cations are that winter goods have been well cleaned up 
and that Northwestern merchants will carry over compar- 
atively light stocks this season. Thereis an active demand 
for dry goods, millinery, shoes and other wearing apparel, 
and shipments of farm machinery are large. Salesof build 
ing material are satisfactory for the season and irquiry in 
the lumber market points to a good spring business. Better 
grade stocks are Well assorted and receipts for the week 
were in excess of 3,000,000 feet. 

St. Paul.—The manufacturing and jobbing trade de- 
velopes increased activity. Spring sales of dry goods and 
wearing apparel are highly encouraging and there is an 
active business in millinery, visiting buyers attending 
the market in increasing numbere. The hat and glove 
trade continues satisfactory. Manufacturing shoe jobbers 
operate actively and tha demand for harness expands 
steadily. Jewelry and notions are moderately active. 
Wholesale drugs and chemicals are active and there is a 
seasonable movement in paints and oils Machinery ie more 
active. Hardware is in good demand and groceries 
move freely. 

Omaha.—The volume of business for the past month 
shows a marked increase over the same period in 1909, and 
present indications point to satisfactory conditions through- 
out the year. Shipment of spring orders are now in full 
progress and in some lines preparations are already being 
made for fall trade, while retailers throughout the district 
make very fivorable reports. The demand for rubber 
goods is extremely active despite the Jateness of the season. 





St. Louis.—Orders for spring delivery in the leading 
lines are coming in rather freely and are larger than for 
the corresponding week last year. Shipments of agricul- 
tural implements, especially plows and harrows, are in- 
creasing right along. The retail trade is picking up, but is 
not very active. Collections are good. Manufacturing 
concerns are well supplied with orders for immediate and 
future delivery. The cash grain market is improving. 
Wheat is le. and corn 3c. higher, and oats 2c. lower. Flour 
is in moderate demand and prices 10c. per barrel lower. 
Some of the mills have shutdown temporarily. Spot cotton 
is in better demand and is tc. higher. Pig lead is steady 
and spelter dull and slightly lower. Good lumber is in de- 
mand, while offerings are only fair, and quality poor. 

Kansas City.—A very eatisfactory trade continues in 
this city and section. Dry goods, millinery, notions and 
builders’ material are selling in large volume, while farm 
machinery and saddlery hardware are active, and factories 
are running full time. Collections are rather backward. 
Local flour mills turned out 56,200 barrels the past week, 
against 46,100 Larrels last year, but new business is light 
and unsatisfactory, western and soutbern buyers showing 
little interest. Hard wheat advanced 4 to 1 cent, with 
millers and shippers best buyers. 





Trade Conditions in Canada 





Montreal,—Reports with regard to wholesale trade 
continue satisfactory, and the same is true of manufac- 
turing interests. .The numerous boot and shoe factories 
are all very busy, but they apparently stocked up pretty 
well before the new year, and the actual movement in 
leather at the moment is moderate. Prices, however, in 
this latter line are very firm, with the single exception of 
splits, and advanced quotations for boots and shoes are 
expected Hides are steady at the level last quoted. The 
wholesale dry goods warehouses show much briskness in 
shipments of spring stuffs, while good orders continue to 
come in. Most of the cotton mills are backward in 


deliveries; the organization of a large new cotton corpora- 
tion is now. in progress. British manufacturers of prints 
are also reported behind in shipments, and local manufac- 
turers of blouses and ladies’ wear find some difficulty in 
keeping up with orders. The sugar market is very strong. 


Toronto.— Wholesale trade is fairly active. Thereisa 
general feeling of confidence and an ample supply of money 
accommodation. The demand for dry goods is good, with 
the tone of the marketsfirm. The warehouses of merchants 
are busy places, owing to the deliveries of Spring goods. 
Sorting-up orders are coming in freely and many travelers 
are out with samples of fall fabrics. Quite a large number 
of retail merchants, however, are holding back and placing 
orders sparingly. Quotations are withdrawn by mills on 
cotton goods for autumn delivery. Payments are fairly 


satisfactory. The grocery trade has been quite active 
during the week, with staple lines havirg the call. Hard- 
ware and metals are in moderate request, with prices firm. 
The outlook is exceptionally good for a large movement in 
builders’ material. 





FAILURES THIS WEEK. 


Commercial] failures this week in the United States number 289 
against 298 last week, 316 the preceding week and 222 the corresponding 
week last year. Failures in Canada this week are 42 against 40 the 
preceding week and 25 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 





























Feb. 10, 1910.| Feb. 3,1910. || Jan. 27,1910. || Feb.10, 1909. 
Section. 

Over | Over Over | | Over 

$5,000) Total | $5,000 Total $5,000 Tota’ | $5,000 Total 
ESTEE 47 | 108 37 | 92 46} 1183 | 31 66 
SA a 2 2 23 17 30 95 || 37 88 
ee 31 82 33 96 34 83 || 14 46 
Naaman eta 8 27 8 33 5 25 6 22 
United States...|| 108! 289] 101 | 298/|| 115 | 316! 78 | 222 
Canada.......... 5 | 42 14 40 10 43 8 25 
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BANK EXCHANGES. 


Payments through the banks, as measured by bank clear- 
ings, maintain a steady volume, considerably in excess of 
preceding years, total excharges this week at‘all leading 
cities in the United States au.ounting to $3 211,418,037, an 
increase of 25.1 per cent. over a year ago and of 25.7 per cent. 
as compared with the corresponding week in 1906. The 
gain is well distributed throughout the country, but is still 
especially marked at the West and Northwest. Small losses 
in comparison with last year at Cincinnati and at Pittsburg 
and New Orleans compared with 1906, reflect former con- 
ditions in iron and steel and the abnormally active cotton 
market at New Orleans in the former year. At New York 
City the increase over both years is large. The comparison 
this week is complicated by the fact that in 1906 the week 
contained only five business days, but examination of the 
daily averages, which more truly represent the actual gains, 
shows that there was a very substantial increase. Figures 
for the week and average daily bank exchanges for three 
months are compared below for three years: 

















Week. Week. Per Five Dats Per 
Feb. 10,1910. Feb.11,1969. “Cent. Feb 15, 1906. Cent. 
$173,557,049 $151,449,263 +146 #169 944, 990 + 2.1 
147,447,574 116,970,381 +26.1 124,490,247 + 18.4 
27,862,735 24,973,821 +11.6 26,006.769 + 71 
45,472,406 31,569,451 +44.0 48,645,962— 6.5 
24,021,500 25, '903, "150 — 7.3 23,112,350+ 3.9 
18 ,009, 988 5,303,617 +17.0 14 "349 803 + 2.55 
261 ‘378 310 250,839,984 + 4.2 199,189,680 + 31.2 
20. 728,176 14,897,004 +39.1 14,444,883 + 43.5 
68,277,152 59,618,480 414.5 56,594,569 + 20.7 
50, ‘024 918 43,410,823 +15.2 4,370,551 +105.3 
15 891 "499 15,074,596 + 6.4 14,730,929 + 7.9 
18,451.506 17, 270,730 + 6.5 21,462,151 — 14.0 
42,456,937 29,943,797 +41.8 40,620,551+ 4.8 
Total meee $913,579,750 “$797,2 25,697 +14.6 ¢777,863,325 + 17.4 
New York..... 2,297,838,287 1,769,954,269 +29.8 1.777,447,835 + 29.3 
Total all... $3,211,418,037 #2,567,179,966 +25.1 $2,655,311,070+ 257 

Re dni Daiiy : 

Feb. te date.... $571 282.000 $454,944,000 +25.6 $519,757,000 + 9.9 
| edn a ES 622,403,000 608,351,000 +225 584,577, + 6.5 
December ..... 548,703,000 502,644,000 + 9.2 521,832,000 + 5.2 





THE MONEY MARKET 


That monetary affairs abrosd arein a decidedly satisfac- 
tory state is cleaily evidenced by the further reductions 
made in official discounts at both London and Berlin on 
Thursday. In each case rates were lowered one-half of one 
per cent., and while such action by the leading British in- 
stitution had been too generally toreshadowed to occasion 
much comment, it was not anticipated that a similar change 
would be made by the Reichsbank. Since the opening of 
January the Bank «f England has lowered its minimum 
discount charge from 44 to 3 per cent. All the leading 
institutions abroad issued stronger statements this week, 
the Reichsbank cuitailirg its loans $6,700,000, ard both 
the Bank of England and the Bank of France also enhanced 
their position. A greater part of the $3,000,000 new Transvaal 
goldcftered on Monday wasretained at London, but consider- 
able amounts were again shipped to the Continent and 
South America. Official statistics of the output of the 
Rand mines during January show a total of 601,368 fine 
ounces, or the smallest monthly production, with one excep- 
tion, since February, 1909, when 665,218 ounces were turned 
out. Aside from the foreign exchange market, where some- 
what unusual conditions exist, last Saturday’s banking 
returns supplied about the only feature of interest in the 
local monetary situation. A great deal of surprise was 
expressed in financial circles regarding the $10,000,000 
decrease in cash holdings. As expected, yesterday’s 
bank statement showed a substantial recovery in the sur- 
plus, actual reserves rising more than $5,000,000 because 
of a heavy contraction in both loans and deposits. Cash 
holdings were little changed. 

Call money ruled easy at from 2% to 3 per cent., with 
most renewals made at 2% per cent. Most of the slight de- 
mand for time accommodation was confined to six months 
aod over the year loans and there was some further shading 
of rates, the range being 34 per cent. for sixty days; 3% to 
3§ per cent. fur ninety days and 3% to 4 per cent. for five 





and six months. Mercantile paper is moving slowly on the 
basis of 44 to 4% per cent. for the best names running four 
to six months, while sixty to ninety days’ endorsed bills 
receivable are on the same level. 

FOREIGN EXCHANGE. 

It is somewhat difficult to accouit for the cor tinued 
weakness of foreign exchange. Further depression early 
this week carried sight drafts on London down to 4.£590, or 
the lowest level touched since the beginning of last 
October; and while there was a moderate recovery later on, 
rates do not show the expected firmness. Firal quotations 
for actual eacncmee 4 =e as follows: 





Mon. Tues. Wed. Thurs. Fri, 
Sterling, 60 days.. 4, 380 4.8375 4.8380 4.8390 48395 4.8395 
Sterling, sight...... 4.8615 4.86 4.86 4.8605 4 Poe rye 
Sterling, cables .... 4.8645 4.8620 4.2620 4.3635 4.862 4.862: 
Berlin, sight........ 95. t5.17% t517% HB: 17% «Ci 5. 17s 1t5. 179. 
Paris, "SERS *5.171 **95. 94.94 **95. **95. **95. 
* Less 5-64; + minus 3-32; ** leas 132: 1+ minus 1-16. 


QOMESTIC EXCHANGE 

Rates on New York: Chicago 15 cents discount; Boston 5 
cents discount; New Orleans, commercial par, bank $1 pre- 
mium; Savannab, buying at 3-16 cent, selling at par; Cincin- 
nati, par; San Francisco, sight 74 cents premium, telegraphic 
124 cents premium; Charleston, buying at par, selling at 
1-10 cents premium; St. Louis, 10 cents discount bid, 20 
cents premium asked. 

NEW YORK BANK STATEMENT. 

In one respect alone last Saturday’s report of the asso- 
ciated banks was entirely out of line with general expecta- 
tions. This applies to the item of cash holdinge, which, 
under the actual comparison, showed a decrease of slightly 
over $10,000,000 and in the average figures a reduction of 
$4,187,700. Loans and deposits under the average methcd of 
compilaticn showed increases of about $14,000,000 and 
$11,000,000, respectively ; the surplus was also diminished 
$6,939,875 and the decrease by the end of the week was 
considerably greater, although the expansion in loans was 
less than half as large, and deposits contracted $3,377,500. 
In the statement of the outside banks and trust companies 
an increase of $10,330,000 was shown in the loan account, 
which is the first gain reported in six weeks. Notwith- 
standing the heavy shrinkage in the surplus of the Clear- 
ing House members, the average reserves stands at the 
highest position since 1900, with the single exception cf 
1908. The average statement compares with earlier dates 
as follows: 











Week's Changes Feb. 5, 1910. Feb. 6, 1909 

BN cndteadia Inc. $14,211,700 st. 252. 688, 600 $1 348,667,400 
Deposits .-......... Inc. 11,008,700 1,720,500 1,402,828 ,400 
Circulation....:.... Dec. 433, 000 wt 776,300 ol, 

| SRE Dee. 108, 400 269,705,600 250,402, ,000 
(,egal tenders ..... Dec. 4 079. 300 69,947,400 £0,641,900 

Total cash........ Dec $4,187,700 $339,653,000 $361,043,900 
surplusreserve.... Dec. 6,939,875 26,722,875 10,336,800 


Actual Rees at the close of the week were as follows: 
Loans, $1,232,034,500, an increase of $6,637,200; deposits, 
$1,245,709,300, a loss of $3,377,500 ; specie, $266,160,300, a 
decrease of $5,383,300; legal tenders, $68,715,900, a loss of 
$4,689,400; circulation, $50,625,400, a decrease of $152,600. 
Outside banks and trust companies report loans $1,161,- 
291,600, a gain of $10,329,200; deposits, $1,244 121,600, 
a gain of $18,309,700; specie, $125,022,900, a gain of 
$2,455,800; legal tenders, $20,374,800, a decrease of 
$583,800. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $14,298,800; 
trust companies, $131,098,900; deposits in other institutions 
—State banks, $17,394,300; trust companies, $5,771,700. 
Total reserve, $168,563,700, a gain of $4,977,900. Per- 
ceatage of reserve te deposits 17.40 per cent. 

FOREIGN FINANCES. 

Although the Bank of England again reported a moderate 
loss in bullion holdings, amounting to £84,000, the con- 
traction of £1,005,000 in loans raised the proportion of 
reserve to liabilities from 50.46 per cent. to 51.70, the latter 
figure being much higher than at the same period last year. 
This institution now holds about £360,000 more bullion 
than in 1909 and the reserve is close to £900,000 larger. 
The Bavk of Fiarce added 4,875,000 francs to its gold 
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supply and reduced loans 260,850,000 and notes in circula 
tion 170,000,000 francs. Call money was again lower at 
London, bringing from 1} to 14 per cent., while three 
months’ bills were available at 2} per cent. Continental 
discounts were easier, the open market rate at Paris declin- 
ing to 2} per cent. and at Berlin the prevailing quotation 
fell to 2? per cent. 
SILVER BULLION. 

British exports of silver bullion up to January 27, accord- 
ing to Pixley & Abell, were £717,500 against £597,100 in 
1909. India received £590,500 and China £127,000, while 
last year £456,100 went to India, £80,000 to China and 
£61,000 to the Straits. The closings each day were as 


follows: 

Sat. Mon. Tues. Wed. Thurs Fr’. 
London prices ..... 23.75d. 23.75d. 23.694. 23.69d. 28.69a. 23.69d 
New York prices ...51.50c. 51.50c. 51.37c. §1.25c. 61.25¢. 51.25¢c 


SPECIE MOVEMENT. 

At this port last week: Silver imports $80,330, ex- 
ports $558,721; gold imports $89,963, exports $142,676. 
Since January 1: Silver imports $490,759, 
$4,752,812; gold imports $412,252, exports $3,686,576. 





THE GRAIN MARKETS. 


The domestic wheat situation continues somewhat puzzling, and 
because of a variety of conflicting influences daily fluctuations are 
decidedly erratic. Sentiment is apparently bearish, yet traders on 
both sides hesitate to operate aggressively and it does not seem hard to 
start a movement in either direction, or difficult to arrest one. Weekly 
statistics of world’s exports again had a depressing effect on Monday, 
but this was largely counterbalanced by a reduction of 938,000 bushels 
in domestic visible supplies, which wus rather surprising considering 
the heavy receipts at the Nurthwest of late. Steady cash markets and 
a fair demand also gave support in the fece of shipments from all 
surplus cvuntries amounting to 13,152,000 bushels against about 
10,700,000 in tae preceding week. The figures of clearances from 
Argentina indicate that the crop movi ment there is increasing quite 
rapidly, the outgo rising above 2,600,000 bushels, and Russia again 
supplied a very liberal total, while heavier Canadian exports swelled 
the North American aggregate to 3,568,000, or more than 1,000,000 
bushels larger than last year’s. These statistics caused weakness in the 
Liverpool market as the quantity destined for the United Kingdom 
showed a substantial gaiu, vut both locally and at the West prices 
scored a moderate net advarce on the opening day. This firmness 
lasted for a time, notwithstanding continued heavy arrivals at the 
Northwest and bearish cables, but a moderate setback occurred later 
on. As usual, at this season of the year, reports are beginning to appear 
of serious damage to winter wheat in some sections, but information 
from the most reliable sources fail to confirm these in any way; in 
fact, conditions are regarded as being exceptionally favorable and the 
sensational crop scares that are to be expected at this time receive little 
credence. [he three principal milling centers at the Northwest all 
turned out a smaller amount of flour last week, the total output falling 
to 347,505 ‘barrels, against 389,265 in the preceding week and only 
272,980 in 1909, according to the Northwestern Miller. Corn, like 
wheat, showed much irregularity, heavy arrivals and a poor cash 
demand causing a moderate net decline. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1909. Thetotai for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports. 

















Wheat-————_. Flour. Corn 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

§00,206 42,913 16,515 879,571 3,188 
488,806 63,793 8,449 79,705 45,382 
954,235 406,854 29,481 1.233,714 183,562 
685,457 169,084 23,680 1,177,908 63,51 
741,053 23,900 36 1,096,510 69,180 
500,466 184,544 25,424 773.878 233,728 
3,970,223 891,088 103,588 6.041,286 998,553 
2,298,420 636,008 175,439 2,921,363 989,767 
Two weeks 8,399,628 1,684,320 212,012 12,151 293 2,348,251 


last year.. 4,957,604 1.417,022 248,521 6,342,904 1,774°500 

Total western receipts of wheat for the crop year to date are 192,760,914 
bushels, against 183,354,448 a year ago, 136,247,305 in 1908, 169,129,941 
in 1907, 185,758,009 in 1906 and 163,844,31lin 1905. Total exports of wheat. 
flour included, from all United States ports for the crop year to date are 
68,534,436 bushels.compared with 101,155,629 last year, 122,610,185 in 1908, 
99,151,950 in 1907, 69,095,169 in 1906 and 28,860,635 in 1905. Atlantie 
exports this week were 1,357,234 bushels, against 1,026,998 last week and 
1,425,483 a year ago. Pacific exports were 14.300 pushels. against 38,000 
last week and nothing last year. Other exports were 486,658 bushels 
against 520,922 last week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 88,849,027 
bushels, against 82,814,669 a year ago, 112,381,209 in 1908, 119,754,368 in 


exports | 











1907, 121,115,940 in 1906 and 110,487,719 in 1905. Total exports of corn for 
the crop year to date are 15,316,372 bushels, compared with 15,581,629 last 
year, 28,831,961 in 1908, 32,404,390 in 1907, 65,425,170 in 1906 and 32,103.816 
in 1905. 

The Wheat Market.—With two exceptions every surplus 
country sent out a larger amount of wheat last week, the combined 
movement rising to 13,152,000 bushels, against, 10,704,000 in the pre 
ceding week and 12,048,000 bushels in the corresponding period last 
year. Russia continues to export very freely, the outgo there being 
close to 4,000,000 bushels, while a substantial increase was supplied by 
Argentina, where the crop is now moving at a rapid pace compared 
with recent weeks. A gain ot 800 000 bushels from North America was 
due chiefly to heavier clearances frum Canada, but offerings by both 
Australia and India were considerably reduced. There was an appre. 
ciable addition to the quantity of wheat and flour afloat for the United 
Kingdom and the Continent, the total of 37,256,000 } ushels comparing 
with 30,864,000 in the previous week and 39,064,000 bushels at the same 
time in 1909. Supplies of wheat at domestic points were drawn down 
rapidly last week, a falling off of 938,000 bushels making the aggregate 
25,525,000 on February 12, and Canadian stocks decreased 847,000 
bushels, with the result that the combined total dwindled to 37,000,000 
bushels, or about 12 400,000 below last year’s. At New York the supply 
was reduced 170,000 bushels and at Chicago 123,000 bushels 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The flour market continues firm and sales are satis 
factory, although shipping directions are not coming in as freely as 
they should. The volume of business is con siderably ahbeadof the same 
period a year ago, and while more or less delay is caused by car short- 
age, conditions in that direction are being steadily improved. Mills are 
operating at good capacity and the output for the week was close to 
350,000 barrels. 

THE CHICAGO MARKET. 

Cuicaco —Grain marketings continue quite Jarge and are now more 
than double those at this time last year, those of corn and oats being espe- 
cially heavy. The outgo of the three leading cereals compares favorably 
with last week’s, but the increase over a year ago is only moderate. and 
there is evidently a rapid accumulation of grain stocks in all positions, 
which is not yet disclosed by the statistics. Weather conditions have 
steadily improved and the state of the country roads now permits 
free hauling from the farms to the railroads. Holders of grain 
are evidently more disposed to secure the present high prices, and 
the offerings increase for March and April deliveries. Inquiries 
for cars indicate that the movement is likely to continue ex- 
panded for some time, but forwarders complain that there is difficulty 
in obtaining cars promptly and congestion at various western points 
causes some confusion. Grain stocks in Chicago in all positions exhibit 
an aggregate only 280,000 bushels less than reported a week ago. Corn 
shows increase in both public and private elevators, but there is some 
decrease in wheat and oats, despite liberal arrivals. Spot wheat is 
less active, millers buying only frum hand to mouth to complete 
directions on old contracts. The demand from abroad is almost life 
less and little recovery can be hoped for under prevailing conditions in 
this market. The movements of flour compare favorably with both 
last week and a year ago. Current output at the Northwest shows a 
declining tendency and large shipments are unlikely to be made before 
the spring opening of lake navigation. Temperatures have been 
favorable to the growing winter wheat and rye. Fears of thawing and 
floods thus far have been groundless except to a rather limited extent 
in the southwest. Farm reports indicate that preparations now pro- 
ceed for the early resumption of spring work, with the outlook favor- 
able to a largely increased acreage for both spring wheat and corn. 
Compared with the closings a week ago No. 2 red winter wheat is quoted 
at $1.22§ a bushel against $1.254; No. 2 corn at 63} cents against 65 
conts, and standard oats at 47 cents against 47 cents. Last year’s prices 
were, for wheat, $1.113; corn, 512 cents, and oats. 50} cents. Contraet 
stocks in Chicago decreased in wheat 124,203 bushels and oats 174,549 
bushels, and increased in corn 86,521 bushels. Stocks in store this week 
and previous weeks follows: 


Wheai—burhels. This week. Previous week, Year ago 
CARRERE Neenah nine ee Se eres 70,5 5 
i SII o a:'s i lgipeitlioss. . eldebtebaliowetee 694,650 722,537 2,285,936 
ff ES en ee 13,431 

“AE eee acne a 73,391 72,291 1,870,115 
Dk, 2h: . cuciehcddviocechbouss 1.670,689 1,768 105 190,053 
i ge ae 2.438,730 2,562,933 4,435,100 
EE. cceinuddbéentsied enue 2,619,171 2,532,840 885,681 
Oats, contract .......... edited atin 1,896,849 2,071.368 422,008 


Stocks in all positions in store decreased in wheat 152,000 bushels and 
oats 320,0(0 bushels. but increased in corn 247,000 bushels, rye 3,000 
bushels and barley 3,000 bushels. Total stocks this week and previous 
weeks follow: 





Stocks—bushels. This week. Previous week. Year ago 

.- a ae 4,124,000 4,276,000 8,747,000 
Hl inthitndnn aiinded <stimbidmeibodine 6,316,000 6,069,000 4,113,000 
Sn dtinipdndiniiinmiecine dnd amGininditin 3 575,900 3.895 000 2,718,000 
Sl cpciencetennhcneggaseenedradin , 115,000 164,000 
ee ee oe 154,000 151,000 2,146,000 
Totals nibiinolanttic whintiinné 14,287,000 14,506,000 17,888,000 


The total movement of grain at this port, 9,973,824 bushels, compares 
with 8,648,339 bushels last week and 5,921,389 bushels a year age. Com 
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pared with 1909 receipts increased 139 per cent. and shipments increased 
10.9 percent. The detailed movements this week and previous weeks 
follow: 























Receipts— bushels. This week. Previous week. Year ago 

OE icciitpiatbiatintate tiie Rit aa 159,600 235,200 73,7 
CUNO. os nnksadluaainaiiiokenss ’ ee 2,639,750 1,260,884 
SR. contdnnddeisiasiiidisiiied dais in 1,876,875 1,805,600 869,255 
OD cannpokiutesmnibedehitininiesntaamn an 26,000 25,000 39,000 
BEND cantdtws sobbed béunbcbdtinnn 799,500 647,936 413,000 
ae $5,353,486 $2,655,339 
Shipments—bushels. This week. Previous week. Year ag? 

TN nthegnan's Jiao Gaittetediaiagis bis 338,349 398,536 200,0 
(AIEEE IE LEI IER 1,450,506 1,426,271 1,691,698 
NSE LARS PIPES ATES 1,660 .246 1,359,715 1,178,008 
SD inccnnibednptsiies dekinnetiamniniiiice 10,000 13,576 11,696 
EE cadknendnanthbiddatinbiocitdns 164,748 96,755 184,114 
I itetici tie emi is 3,¢ 23,849 3,294,853 3,265,550 


Flour receipts were 163,374 barrels, against 215,002 barrels last 
week and 135,068 barrels a year ago, while the shipments were 
168,449 barrels, against 136,072 barrels last week and 124,718 barrels 
in 1909. The visible supply statement of grain in the United States 
east of the Rocky Mountains, reported by the Chicago Board of 
Trade, exhibits decreases in wheat 939,000 bushels, corn 265,000 
bushels, oats 48,000 bushels and rye 5,000 bushels, and increase 
in barley 199,000 bushels. The principal port increases in wheat 
were—Duluth, 455,000 bushels; Minneapolis, 427,000 bushels. Similar 
wheat decreases were—Buffalo, afloat, 941,600 bushels; Buffalo, in store, 
304,000 busbels; New York, 170,000 bushels; Boston, 138,000 bushels, 
and Chicago, 123,000 bushels. Similar corn increases were—Kansas 
City, 241,000 bushels; Milwaukee, 116,000 bushels, and St. Louis, 109,- 
000 bushels. Similar corn decreases were—Baltimore, 438,000 bushels ; 
New Orleans, 265,000 bushels, and New York, 140,000 bushels. Detailed 
stocks this week and previous weeks follow— 











Stocks—bushels. This week. Previous week. . Yeara 
SII, socnhunainGuise Genelia tiiaibeniedhideidiiects 25,524,000 26 46: 43,321, 
Pisadenadtatsadardbundbsanad eben 9,499,000 9," 64,000 6,512 ,06 
SAR RaRORERR erste satin cn percep 8,711,000 8,759,000 9,997,000 
SI ncn ctpititeiiidihditiah tei nial ale ali 779,000 784,000 815,000 
ET ivetevannsaditescidaiinian kei 2,801,000 2,602,000 3,940,000 





The Canadian visible supply of grain. reported by the Winnipeg 
Exchange, exhibits decreases in wheat 230,(00 bushels and oats 61,000 
bushels, and increase in barley 393,000 bushels. Detailed stocks this 
week and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago 
DS ken sical dinchistai abit ini ete 8,071,000 8,301,000 6,075,000 
PIETER a 29S EET oe 4,249,000 4,301,000 3,418,000 
Sb dh edécuied stutidiietn dni 1,141.000 748,000 635,000 


Provisions again show recovery in values. Dealings remain upon a 
moderate scale for both domestic and foreign consumption. Live 
stock receipts, 264,439 heads, compare with 231,285 head last week, 
and 312,184 head last year. Further shrinkage appears in ar- 
rivals of cattle and hogs, and prices average at the highest 
this year. Cash pork is quoted at $22,37} a barrel against $21.50; lard 
at $12.25 a tierce against $12 02}, and ribs at $11.624 a hundredweight 
against $11.75. Choice cattle closed at $7.75 a hundredweight 
against $7.75; hogs at $890 against $8 70, and sheep at $6.82 against 
$6.45, Compared with closings a week ago cash prices are unchanged 
for flour, oats and choice cattle, but lower in corn, 14 cents a bushel; 
wheat, 2} cents; ribs, 124 cents a hundredweight; and higher in 
hogs 20 cents a hundredweight ; lard, 22} cents a tierce; sheep, 40 cents 
a hundredweight ; and pork, 874 cents a barrel. 





DRY GOODS AND WOOLENS. 


The lack of animation in the general] cotton goods market is still ap. 
parent. but in several directions tre inquiry in the past week has been 
better than for two weeks past. The large business in fall cottons continues 
and some lines have been advanced jc. a yard over the opening prices. 
Amoskeag ‘‘ 1921” fancies were opened for fall at an advance of jc. a 
yard over last season, and Teasle Downs, made by the same concern, 
show an advance of lc. a yard. In view of the sharp advance in cotton 
as compared with a year ago these new prices are regarded as most 
favorable, and buyers have been placing large orders for future delivery. 
Other napped goods lines have participated in the active demand. Out- 
side of goods of the same character, such as blankets, domets, and 
canton flannels, forward ordering has been light. Fall River sold less 
than 50,000 pieces of print cloths last week, and efforts are being made 
in that center to bring about a plan of curtailment to close mills one day 
& week for twelve successive weeks. Drills, sheetings and most of the 
coarse gray cottons, save osnaburgs, remain quiet, with prices weak and 
sales confined to small lots of spot or nearby goods. Prints are in mod- 
erate request, with prices firmly held. Bleached cottons are easier on 
unbranded lines and a very light business passing in wholesale centers. 
Dress ginghams are in steady request and staple ginghams hold firm. 
Fine and fancy cottons are more active with wholesalers, sheer fabrics 
coming to the fore again with retailers. Fine printed fabrics are in 
steadier call. Some business in brown cottons is being done with 
Manila, but general export trade is quiet, owing largely to the differences 
in values. On Friday the market was distinctly improved in tone and 
many inquiries early in the week resulted in orders for spot and nearby 
deliveries. The absence of cancellations in the advance business placed 
for spring nas been a strong feature. 





Woolens and Worsteds.—One of the leading lines of fancy 
worsted dress goods was opened for the fall season during the week at 
prices substantially the same as those prevailing for the late spring 
trade. This action was a surprise to the market, as advances were 
looked for at least in keeping with the advances named on staples 
earlier in the year. The action is taken to mean that the large corpor- 
ations are desirous of booking a full season’s business as early as possi- 
ble. Houses selling direct to the retail trade find the demand for dress 
goods above that of the ordinary year. Initial spring business from 
retailers was good and duplicates are coming along well. New rough 
materials for the fall season are being so well regarded in the trade that 
efforts are being made to secure the same pattern effects for the late 
spring delivery. The call for serges and diagonals in dress materials 
continues large, and basket weaves and Scotch effects are well considered. 
New fall lines for the cutting trade are being opened, and current 
operations are largely on broadcloths, zibeline effects and cheviots. 
Fine men’s wear has been opened by the mills making the b2st domestic 
qualities and business has begun to come forward. The price basis 
shows an advance of from 5 to 10 per cent., varying from 12je. to 30c. 
per yard, and this is ‘considered small in view of the character 
of the offerings. Buyers who have seen the finest imported 
lines are satisfied that the domestic mills are offering unusual values. 
Carded wool goods still hold a prominent place in the demand and the 
largest producers expect to see these fabrics continue active all the 
year. Buyers are critical of all worsted values and demand the best 
values in the medium priced cloths. This accounts in some measure 
for the indifference shown to manipulated fabrics for the clothing trade. 

Warns.—Cotton yarns continue quiet and weak, with transactions 
confined to small lots at buyers’ prices. Worsted yarns are slow in 
developing the seasonable demand now due. 





HIDES AND LEATHER. 


Domestic hides have been somewhat demoralized of late and some 
sharp declines have oecurred in certain lines. Tanners refrain from 
operating and quotations are largely nominal. The packer hide 
market is quoted fully 4c. lower than a week ago aud is easy and dull 
at the decline. Sales of packer native steers are reported at 15jc. and 
butt brands and Colorados together at 144¢. Country hides are very 
dull, and in a nominal way the. buff market is considered around 1lic. 
Domestic calfskins are especially weak, and large buyers are now re. 
fusiug to make bids on western skins at over l6c. for city stock or 
over 15c. for countries. The decline in packer hides from the top 
prices of last fall has amounted to 2c. to 2$c., about 3c. on country 
hides and about 3}c. on calfskins. The foreign markets have of late 
been very firm, but it is now reported that the recent pronounced 
weakness here has commenced to affect conditions in Europe. 

The leather market continues extremely dull. Shoe manufacturers 
still hold out of the market and have only made such hand-to-mouth 
purchases as they were obliged to. The market is weak and sales are 
constantly being reported at concessions. Dry hide hemlock sole and 
standard tannages of scoured oak backs are both in moderate supply 
and steadier than other kinds of sole. Oak harness leather is reported 
about 2c. lower than two months ago, but spready light weights of 
hemlock harness hold steady. A fair amount of business has 
been effected of late in belting butts at 49c. to 50c. for desirable weights 
and tannages of first selection. In upper leathers, patent sides are in 
most call and firm, chrome sides and black calf-kins are steady, but 
colored calfskins in the light weights are weak, as are also most 
varieties of bark and combination tanned side leathers. 

Boots and Sho¢es.—Tbe market is again in «a more or less 
waiting position. Buyers recently in the Boston market placed sume 
fuir-sized orders, but New England manufacturers look to secure the 
bulk of their advance season contracts later, as they have not yet come 
forward in any volume. Most of the plants are running on rererve 
orders. Shoe manufacturers, while as firm as ever, are out of the 
leather market unless concessions are offered, and are watching with 
interest the decline in raw material. Some shoe buyers believe that if 
the time is ripe for lower prices on hides and leather the same should 
apply to the finished product. Spring business in advance season's 
goods is expected to be satisfactory, and in turn the leather and hide 
markets will be benefited. Shoe shipments show an increase this 
week; according to the Shoe and Leather Reporter shipments are 88,508 
cases, for the previous week 79,035; shipments of the year are 484,745, 
the corresponding time last year 492,191. 


THE BOSTON MARKET. 

Bo3Ton.—Shipmenats of footwear have increased, the total for the 
week indicating activity in the operations of leading factories. New 
business is steady, though not large, and there are fewer complaints 
from manufacturers. Leading tanners are cutting prices of light splits 
in order to clean up accumulations. Price cutting is also reported in 
gun metal finishes and the cheaper grades of finished calfskins. Patent 
leather finishes continue in very active demand. There isa fair move. 
ment in other kinds of finished leather and some activity in sole. There 
has been a sharp decline in all grades of domestic hides, with the market 
steady on a lower basis. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 












































































































































ARTICLE, This Week| Last Year | ARTICLE. This Week) Last Year ARTICLE. This Week Last Year 
| -| | piclitainnin | Heo De Ml se: ie ees 
APPLES: | | DRUGS—Continued. METALS—Continued. Pe 
ae bbl; 2.00 es Gambier, cube No. 1....... lb Bly | 5g 42 4&4 (=o lv 4.70 4.1 
PEE > cons-scncusiaccncee " | Bee 3 00 | Gelatine, silver............ - 23 : Tin, N. Y.. = 32.60 . 23.45 
BEAN | Glycerine, C. P., in bulk.. “ re 1649 Tin plate, N.¥...100 ib. box| 3.84 3.89 
NS: Gum Arabic, firsts......... 27 2 2 WwRITPS.| 
Marrow, choice........... bag '— 2.95 2.47 'g | Benzoin, Sumatra ...... “ 31 44 MGS. Aeee &ae Se ++ a 
Medium .........0. ones “"' 2:35 | 227% ||  Chicle, jobbing lots...... * a fens ye PR «rcs 16 
| Gamboge, pipe. .......... “* | 65 75 Se eae ante v6 39 ten 
B800TS AND SHOES: | DN aac pisekeepelenute as 17 cose a — ‘“ 15 a 
Men's grain shoes.......pair 1.77 | 1.52% | eaters eas apa “ 48 | Syrup, common.......-.--- . eee 
Creedmore split. ......... ” LjST% | 1.35 Senegal, BOP Ls. «--. CEN 6 7 7 OILS: 
Men’s satin shoes........ os L57% | 135 ts ee se 23 41 Cocoanut, Cochin... ........1b|— By 7's 
Wax brogans, No.1..... “ 1 35 1.15 Copal, Zan. ware white... “ hel ©) pais Cod, domestic...... .......gal 33 38 
Men’s kip shoes ......... “‘ 152% | 1.27% Kuari, No. |... és 38 Ra swfoundJand.... ..... “| ~ 40 
Men's calf shoes. ........ “s 2.50 | 2.00 | Tragacanth, Aleppo Lets‘ " 78 ne eS Rae Ib i+ 6.50 56 
Men's aplit boots ........ : 2.20 | 1.75 | Indigo, Bengal. low grade. ‘ 67's 50V c we atte § sum'r, white .“ |— 7 eens 
Men’s kip boots...... ins 1.90 162% | Iodine, resubumed.........° 2.50 ee Lard, prime, Citv......... gal) 1.25 74 
Men's calf boots. _........ YF 3.50 2.621 Lodeform FIR o 2.85 wae SG Bek Bo ccascosseeeis | 65 51 
Women’s grain .......... | 1.65 1.42% || Morphine, bulk ............ oz 3.30 2.65 Linseed, city, Taw.......- ¥ 17 438 
Women's split ........... s 1.35 | 1.12% || Nitrate Silver, crystals . + 34% cece Petroleum, crude... .... 1.4U 1.73 
Women's satin........... os 1.25 | 207% || Nux Vomica ... ......... lb | 2% neas Refined, cargo lotsa, in 
| 8 ° aa all 1.10 1.05 "at pecnnguesécoseue 7 A i.90 8.50 
BUILDING MATERIAL: | 5 Snes uAinktdeeaaeh “| 1.90 Be Reeeeeageree “| 4.40 5.00 
Brick, H ~~ ae “_o 1000; 550 4.50 | Beigamot .......--.----- “) 400 2.90 naan. OE Pane gali+ 25 «we 
Vement, Portiand, dom... 43 ee Cassia, 75-80 p. c., tech..** ST] a . " | 2 
Lath, Eastern, spruce..1.000; 3.65 3.00 | Citronella he pescosecas ok 26 cee ply News sheet. 100 1b a sadn 
Lime, Rockport, com.....ubi} = 1.02 80 | DREGE, ... wnnvccvoeseneee ok 77's ove | aaa phy sensed tape n! 28.00 Pi 
Shingles,Cypr’s No.1..1,000 | 6.50 oe Wintergreen, nat., sweet | Wrappil . eye i60 t bs | 4.37 ly Ts 
BURLAP, 10's 02.40 in... -yd | 4.40 5.00 Si cehicspuhaneanceons | 1.45 ee my ey Ib} 9 
8 02.40 im ..--............ “* | 3.40 3.50 Opium, jobbing lots ........ * | §.75 425 1 £, ledger .......----- : BSA 
COFFEE, No.7, Rio........ Ib | 8 5g 61g Prussiate Potash yellow .. -1b 134, 134 || PEAS: Scotch, choice .... bag | 2.30 2.15 
SS i— 69 63 i} 
OTTON GOODS: Quinine, 100-0z, tins. ......02 14 15 || PROVISIONS, Chicago— | os 
Brown sheet'gs. standard..yd ~ Bly Rochelle Salts.............. ib 16 sig: A Be adcinataas 100 Ibs |+ 4.40 4.86 
Wide sheetings, 10-4...... 42% 30 Sal Ammoniac, lump....... “ 9% a ous, live. ..... oo I 8.30 0.60 
Bleached sheetings, st_... “ 10 8g Sal soda, American....100 Ib 60 60 Lard, prime steamet “ “ |+12.25 9.50 
DD. \ttnuvessetbacpsces oe 7 T9 Saltpetre, crude ........ 4.00 3.75 Ra bb} | + 22.622 16.50 
Brown sheetings, 4-yd.... “ b3%s, 5 Sarsaparilla, Honduras....1b 36 3 ih 2D. cssneneese 100 Ibs |+ 4.50 3.37 
este ¢ gees easiest ee bly 4% Soda sepesene aed ctbaiel lb 27 "the Es Ete E ecancccescese lb 634 5.87 
rown drills, 8b............ = Bly 63 ED 6 pond. denen eens - 4.10 % | Ww. s 
Staple cginghams Oe “ 7 5 = K ERTILIZERS. | RICE * Domestic, pr 1mMe.... ib 0 ‘ 543 
Blue denims, 9-oz ......... as 1D Lll\% Bones, ground, steamed, RUBBER: 
Print cloths...---..........“ | 4 33g 14 p.c.am., 60 p.c. bone Upriver, fine.........- sonnet 15° 1.19 
Dal RY ; | phosphate RET E RE: ton| 19.00 24.00 SALT: | 
utter, Creamery special..lb |— 28% 32% Muriate Potash, basis 80 ” 
State dairy, common to | > Pe Se: 100 lb .90 1.90 te ny * Sse > bag | -< 138 
EG CRC ee —_— 28 . Nitrate Soja, 95 p.c... “ “ 2074 2.20 SES 2 SES. o ee i sag 
West'n, factory, firsts ... “ i- 23% ie Sulphate Ammonia, |SALT FISH: : 
Cheese, fe. , special _...... $6 17's 1444 domestic . . - * 2.72 2 2.82% wT Norway No.1, 
f.c., common to fair .._... “ | 13 10% Sulph. Potash,basis 90% ““ 2.18% salate SR sin diver wale, eed ) 32.00 25.06 
Eggs, hearby, fancy......aqoz'— 34 50 FLOUR calaew No. 4,425-450. * 14.00 eden 
Western, ists ......_... o_ 26 36 | Spring ‘patent, ne # crop .vbI 5.50 4.85 Bloaters, No. 1, 140-150.. 20.00 oo 
—~ “0 qt. can, net to ee ee ae , 5.75 iat Herring, round, large...“ | 550 ease 
SEE stecebscnesdéeces can 1.60 1.60 | Spring, clear eS ek “ 14 450 4.00 Cod, Georges. .......- 100 Ibs | 6.25 6.25 
DRIED FRUITS. | Winter, “ etme . 5.00 Kena boneless. genuine........ " iy cece 
ples, evaporated, choice, 'GRAIN: : . — hon es 25 
In casen, 1909. 7 ‘Ih 10g 7 || Wheat, No.2 red,newer.. bu |— 1.29 1.08% || SILK: Raw (Shanghai) best.Ib|— 4.20 425 
4 pricots, Cal. st., boxes___ “ 11l\% ae me No. 2 mixed...... i—_-s 724 67's SPICES 
Cn ee ““ 12% a ee ij. é#eremeiareueie co i+ =3 75 Cloves, Zanzibar..........- lb | T 10% 1l% 
urrants, cleaned, bbis.... “ 6 4% ; Oats, — white ..... o_o ies 52 54 Nutmegs, 105s8-1108....... si— 10 1 
Lewon peel................. 94% | Rye, No. 2. i, 90 83 EE iia tntn dan tediamiathy ey 36° cece 
Orange peel - 9 Ge | pares, fe eding -. - | 65 65% || Ginger, Calcutta........... [+ 34 = 
Prunes,Cal. 30. 40, 25-1b. box Sly Hay, prime timothy. 5100 Ibe i— 1.15 RO | Be pper, Sige Lpore, black... “ _ i ‘8 5a 
Raisins, Mal... 3-cr _..... box 2 00 Straw, loug rye, No. | 75 os white“ |. - 14% 
California sia ed loose | HEMP: 
muscatels, 4-cr......... Ib | dly : | Manila, cur. spot...... we Blg 63, | SUGAR | 
Superior se onds, spot..... sé 6 5a Raw Muscovado ... .100 lbs -- 3.61 3.20 
DRUGS & CHEMICALS: | HIDES, Chicago: | Retined, crushed... .. = = 5.55 5.30 
Acetate Soda.............. ly 41g os Packer No. 1 native........ lb |— 151g 16 Standard, granu., net. ~ 5.15 4.50 
Acid, Benzoic, true. ....... Oz | 10 a S|, ~~ ~“Gapeueetierte - | 16 16 T posal Formosa, tair .....-.. Ibi— 15 13 
Acetic, 28 _ 10OIb}| = -2.45 ee titi«‘(‘(“‘éR RICE |. i4d% 14g tee obeccess oor eeee 23 25 
Boravcic 7 rstais. eaters 7 : | Cows, heavy native........ el 14 14 Japan, REECE .‘ — IAs 18 
Carbolic,drums...._...... | Ty aon | Branded cows. : watt i3 13 BD cccedccccccceeseces: cose “i $4 35 
Citric. domestic. _..._--~” “| 3A Country, No. 1 steere...... si. 2 13% HM yeou, DW . .ccccccccccccee =| 13 10 
Muriatic.18°..._.. 100lbs| 1.15 No. 1 cows, heavy.........- wl 11% 13 | Pee mt 27 40 
SERS ~ | 1.45 aa No. 1 Buff hides. ........... “i— Ll’ 12 | 
Nitric, =. EE ee 1b | 3% a “Gf ~“Wiwrerserurpremes «le dls 13% TOBACCO, L' ville: "O09 crop. | 
anit SRR tees “ | dy a3 No. | Calfokine Sat Seer 7 bis 15g 16% Buriey red—Com., short...tb'— 12% i le 
CRE I “| 7 ; 5 = a we ' CD. crcccccecesceccnes “'— 14% 7 
Sulphuric, 60°.. ____1001b | mh 90 8 || HOPS, N. Y. State, prime. ..ib 33 13 Medium STAIR IREY ss 16 18 
Tartaric, crystals. . Ib | 24% oes | JUTE, spot, old crop.... ... Ibl— 3.15 B%e 1] _ BARG ccccccccccsccceccceses ale 19 21 
4 lcohol. 190 proof U.S S.P.gal} 2.61 2.65 LEATHER Burley’&i easery -—Common ..“ |— 15% 17's 
ref. wood 95%. “ ht ee Hemlock sole, i ae Lb | 25 24 Medium. ....-----....---- si 17 184 
s denat 188 proof ~ 41 cab Non acid, Common......... a 24 x 23% Dark, rehi audiing — oe ss. 7 by 8 
Alkali, 48%............ 100 ib | 90) pire Union backs, heavy........ se | 36 36 Medium ...........--.---- a Sly 9 
Atom, lomp............ | 1.75 1.75 RE el aa “| 19 16 Dark, ex port—Common . 8 8% 
Ammonia, carbonate dom. -lb | 7% | 3% | Onlgrain, No. 1,6 to 70z..* | 17% 16% Medium + aa eee en neeeeee ona 9 91g 
Arsenic, white..........._. | 2% | 31, || Glove grain, No. 1,402...‘ | 13 1z TURPENTINE ...........gal| 63 41 
Balsam, Copaiba, S., A__...“ | 45 | stun | Satin, No. 1, large, 4 +... m 14 lly | VEGETABLES: | 
Fir, ¢ Yunada.............gal | 5.25 ib | Split, Crmpers, No. 1, It.. -“ | 2 25 Cabbage, nearby.........- bb]} =1.25 s- 
Sealers | 1.60 i | Be “iting butts, No. l, hy...“ 49 44 Nearby, tlat Dutch..... 100 3 0U 2.00 
Se aeneses | 19 | wp LU) Onions, s'ate, yellow ....ba ie aces 
Bay Rum, Porto Rico....“ | 160 | .... || a se Pa., base pr. 1000 on| 21.00 “ Stated& West.white crate|— 35 ones 
Beeswax, white, pure _.... lb 45 at | White pine, No. 1 barn Orange Co. red.. -bagi+ 1.50 neni 
Bi-Carbonate soda,A m- | | “eget seeps coe copay ‘ | 37.00 27.00 Potatoes, State....... — 1.50 2.25 
erican ..... 100 1b 1.10 | 1.00 et GG Bek Bisoce cae o ¢)] eee 47.00 Turnips, rutabagas.......-. af oO 75 
we Cromate Potash, Ameri- | White ash 4x4 firsts. “ “| 52.00 52.00 a i ictendé vocsorene » 50 eses 
ininhnpahiinibintinichailan b 7%, | B% Chestnut, 4x4 firsts.. “ °* | 52.00 Bivaie WOOL, Philadelphia: : 
Bleach powder,over Cypress, shop, lin. es . | 36.50 ee ae Average 100 grades ....-.. lb 31.5 22.6) 
ccnmons apieihed oi 100iIb| 1.25 | 1,25 _ Mahog.No. 1 com. 1 in. 100 1 | 10.50 a cern teesoSosentnneees . 35 32 
Bora’, Crystals, in bbls... Ib | | 5, || Spruce, 2x8, 14 ft.. 1000 ft| 23.50 18.00 » Pree “e 34 30 
Brimsione, crude domes. ‘| Yellow pine L. L. tioor'g “ “48 27 50 Swe RE SES s 7 40 34 
ea ton} 22.00 | 22.00 | Cherry 4x4 firsts ..... «“ | 94.00 95.00 N. Y. & Michigan — 
Calomel, American... ._... Ih | _ 80 | Waseeweed Sn6 firsts “ “| 40.00 46.00 Three-eighths ........--.- * 34 27 
Camphor, foreign, ref’ a, | | | META Quarter blood ........... “ 34 27 
ene ge + | 45. 50 | Pig — fary. No.2.Phila ton! 18.75 17.00 Wieesain & Illineis— 
Cantharides, Chinese... 0.“ | 27 a basic, valley furnace .. “ | 1650 is 25 Lee eeees sec ceceerseeee ms 24 20 
Carbon, bisulphide _.-" « ee 2 . Bessemer, Pitteburg .. ™ 1.19.65 16.90 Median os ceeeeeseneseeee mi 32 25 
Castile soap, pure white . “ | 12%, | a gray forge, Pittaburg.. “ | 17.15 16.15 | > onde blood ........--. a 32 26 
Castor Oil, No.1. bbl. lots...“ | rT | 10% Billets, steel, Pittsburg.. ** | 27.50 25.00 Coa coe * | 23 22 
Caustic soda, ecoaaneteel ; forging, Pittsburg ..... “ 1432.00 27.00 North “& South “Dakota— | 
60% . 100m! 185 | 1.85 open-hearth, Phila ..... ‘ | 30.6U 26.20 ER ikkceneigessoneepwons 23 20 
Chioraie, potash....._. — | 9ly | R% wire rods, Pittsburg .. “ | 33.00 33.00 | Medium ..........-....-.- * 27 21 
le aie « or 27 Heavy steel rails at mill. “ | 28.00 23.00 | Quarter blood ........... <a 27 <2 
Cocoa butter, bulk. se ee re [ron bars,refin'a.Phil. 1001bs'-- 1.60 4 1.50 Utah, Wome &Idaho— | 
Codliver oil, Newfound. | common, Pittsburg. “ “ @s.. 1.50 Sp GAME... .ccccccs-ee- he 21 15 
er iagRad bbl} 21.00 | a Steel bars, Pittsburg. “ “ 1.50 1.46 cavy, eee ee 20 13 
Corrosive sublimate. _.. . Ib me ae Tank plates, Pittsb’g. “ “ | 1.55 1.60 woo EN GOODS: 
Cream tartar 99 p.c _...“ 21's 23 Beams, Pittsburg .... “ “ — 1.70 1.60 Stand. Clay worsted,LGoz yd) 1.674 1.57% 
Creosote, beech wood “ 59 | Bites | Angles, Pittsburg.... “ “ |. 1.50 1.60 argon | a 10 oz * 1.47% 1.50 
Cochineal, Teneriffe.silv er‘ 28 39 | Sheets, black, No. 28, | Thibet, all wool, l6 oz.... “ | 1.30 1.20 
a | 4% | 4% | Fiala ia * | 2.40 2.50 Fancv © anh ome See aes 1.02 
psom salts, domestic. ido in Q5 “a | Wire Nails, Pittsbg. “ “ | 185 1.95 Broaicloths .....-....----- le, 85 75 
Ergot, Russian.... pin. 1% 35 | . | Cnt Nails, Pittsburg. “ “ | 1.80 1.75 Talbot ‘‘T™ tlanne ae 35 35 
Ether, U. . P. 1900. ..... | 15 sie | Barb Wire, galvan. | | Indigo flarnel, 11 a 54 in “ | 1.75 1.50 
Eucalypto sin aceisesiblateitand thine « | 75 | ae ized, Pittsburg... os « | 7 1B 2.40 || Caahmere cotton warp....“ | 22% 22's 
Formaiiohyac a Ib | Bly | | Copper lake, og a oe 13% 13‘ Plain cheviots, 12 oz ..... “| 103 2 97% 
_ Fusel vil,crude ...... . gal 1.00 Spelter N. oie ce &lzly 5.05 Serges. 12 oz.low grade..* | 1.07% | 1.00 









+ Means atvance since last week. 








— Means teciine since last week 





Advances 15; declines 44 
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THE COTTON MARKET. 


It becomes more apparent each day that speculative trading in cotton 
hinges on the spot situation. Dealings between consumer and holder of 
the actual staple now receive the closest attention, and the recent rise 
in values reflects existing conditions in this respect. Practically all 
reports from the South indicate that spinners continue to buy quite 
freely at prices advantageous to the seller, while spot transactions at 
Liverpool have been a feature of late. Sales there during the last ten 
days amounted to about 130,000 bales, and the generally bullish aspect 
of the foreign news was a big factor in the advance that carried the May 
option above 15 cents in the local market on the opening day this week. 
All of the initial advance was lost on the following day, however, when 
Liverpool cables came lower than due, which, combined with a weak 
stock market, encouraged aggressive operations by the short account, 
while there was also considerable liquidation by holders of long cotton. 
Later in the week the May delivery again went above 15 cents on 
buying by Liverpool and free covering of short contracts, but the 
market continued to show much irregularity, as most traders still 
operate for quick profits in either direction. Spot cotton at this city 
rose above 15 cents for the first time since the middle of January, 
the ruling quotation being about $26 per b: le higher than a year ago. 
Receipts at domestic ports continue very light and latest statistics of 
the American visible supply show a total almost 1,000,000 bales below 
last year's. 





SPOT COTTON PRICES. 


Middling uplands Sat. Mon. Tuner Wea. Thurs Fri. 
New York. centa ey: s ae 15.20 15.00 15.20 15.25 15.15 
New Orleans,cents..... .. 14.87 14.44 cantien 15 00 15.00 15.00 
Liverpool, pence... ... 8 04 8.14 8.07 8.04 8.13 815 


From the opening of the crop year to February 4, according to statis” 
tics compiled by the Financial Chronicle, 8,114,628 bales of cotton came 
into sight as compared with 10,231,612 bales last year ar d 8,438,926 bales 
twoyearsago. This week port receipts were 87.779 bales, against 201,882 
bales a year ago and 177,752 balesin 1907. Takings by northern spinners 
for the crop year up to February 4 were 1,522.212 bales, compared with 
1,791,699 bales last year and 986,645 bales two years ago. Last week's 
exports to Great Britain and the Continent were 120,071 bales vgainst 
244,647 bales in the same week of 1909, while for the crop year 4,258,967 
bales compared with 5,957,715 bales in the previous season. 





FOREIGN TRADE REPORTS. 


Latest returns of the foreign trade movement at the port of New 
York indicate a well sustained volume of both receipts and shipments, 
the latter showing an increase of about $1,000,000 over those of a week 
ago, and of more than $1,500,000 as compared with those in the corres- 
ponding week in 1909, and though imports decreased about $3,000 000 
from the week preceding they were more than $2,000,000 larger than in 
the same week last year. Imports embrace a wide range of commodi- 
ties and continue to afford ample evidence of the existing activity pre- 
vailing in American shops and factories. Several articles were received 
in amounts of over $100,000 each that have been coming in of late in 
small quantities, among them dyewood extracts, gunny cloths, jute, 
hair and broom corn, the latter reflecting the partial failure of the crop 
in this country. Imports of furs, precious stones, hides, although they 
are still very large, paintings and sugar, fell off, but increased in tin. 
cheese, cocoa, coffee, tobacco, wood pulp and in‘ia rubber, receipts of 
the last named being of almost record p oportions. The following 
table gives the figures for the latest week for which they are obtain- 
able; also for the year to date and similar figures for last year: 














Exports ————— Im portsa—_ — — 

10. 1909. 1910. 909. 
Latest week reported, $12,858,931 $11,300,969 $20,592,137 $18,287,301 
Previously reported .. 50,713,333 52,901,407 54 620,654 42,621,557 
Year to date......... $63,572,264 $64,202,376 $75,212,791 $60,908,858 


Imports for the week ending January 29, amounting in value to 
$100,0C0 or over, were: Aniline colors, $109,031; dyewood extracts, 
$275,334; grease, $116,393; furs, $226,071; precious stones, $647,036 ; 
dressed hides, $117,771; undressed hides, $1,153,749; metal goods, 
$271,545; tin, $866,700; paper, $117,455; broom corn, $102.318; cheese, 
$121,076; cocoa, $339,745; coffee, $958,270; gunny cloths, $150,597; 
bair, $128,294; india rubber, $3,195,855; jute, $155,733; paintings, 
$299,258 ; sugar, $1,694 276; tea, $299,258; tobacco, $604,735; wood pulp, 
$329,996 ; wool, $232,403. Imports of dry goods for the week ending 


February 5 were $4,000,328, of which $3,231,766 were entered for con- 
sumption. 





THE BOSTON WOOL MARKET. 


Boston.—The feeling in wool is unsettled and easy on all but medium 
grades, demand for which is comparatively good. Fine wool, both 
domestic and foreign, is easy and important transfers can be made only 
at concessions, the demand being dull, owing to the unsatisfactory 
developments, or lack of developments, in the goods market. The main 
support of the situation is the firmness of foreign markets, because of 
which holders are loth to sacrifice their property. Receipts of foreign 
wool] sre very heavy, including several cargoes direct from Australia 
and South America. The total is in excess of 1),000,000 pounds for the 
week. 








THE STOCK AND BOND MARKETS 


Another wave of liquidation swept through the stock market in the 
early trading this week, carrying prices down to the lowest levels 
reached on the present decline. The extent of the decline attracted 
purchases for the long account, and this buying, together with that to 





_cover short sales, brought about a sharp recovery in which most of the 


earlier losses were made up. There were later periods of moderate 
reaction but the undertone displayed marked improvement. 

United States Steel was again heavily sold in the early trading and 
the large offerings at rapidly declining prices were the dominating 
factor in the market at that time. With the exhaustion of the selling 
pressure a sharp recovery occurred and with the development of this 
better tone the market as a whole showed improvement. Amalgamated 
Copper and American Smelting were conspicuously weak at the begin- 
ning of the trading and the losses in both issues were among the 
largest scored. A considerable portion of the decline was, however, 
recovered in the subsequent dealings 

The prominent railroad issues all lost heavily in the early break, but 
for a time thereafter displayed relative firmness and improved rapidly 
with the change in the market’s tone. Reading and Union Pacific were 
the leaders of the railroad group, but there were also large dealings in 
Atchison, Chesapeake & Ohio, St. Paul, Northern Pacific, Pennsyl- 
vania, Rock Island and Southern Pacific. Wells Fargo Express was 
conspicu’ us for the extent of its decline, and sharp recessions also oc- 
curredin United States Express. Bethlehem Steel preferred regained 
much of its lost ground on a few sales and International Pump was 
alse notable in that respect. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 


{..8t year. Sat von Tres Wen Thare *y 
Railway ................ 104.11 10825 106.73 106.7% 107.36 108.07 108 50 
Industrial ...... ... ss 83.24 80.97 80.57 82.38 82.69 83.30 
@asand Traction . 10850 109.80 108.25 10827 109.89 109.87 110.45 


Railroad and Miscellaneous Bonds.—The Railroad 
and miscellaneous bond market was moderately active and rather heavy 
in tone, with particular weakness in the convertible issues during the 


early break in prices in the stock division. When the latter improved: 


in the later trading the convertible issues also displayed a rallying 
tendency. Elsewhere interest centered principally in United States 
Steel 5s, which were largely traded in. Wabash refunding 4s had an 
early sharp decline, but subsequently recovered, and Interborough- 
Metropolitan 44s followed much the same course. Rock Island collaterals 
were in moderate demand. The New York City issues were firm in tone, 

Government and State Bonds.—The sales of Govern- 
ment bonds included among United States issues, 3s, registered, at 


_ 1019, and among foreign issues Argentine 5s at 97 to 96% ;Japanese 44s 


at 95 to 95}, second series at 94} to 959; 4s at 90} to 91}; Sao Paulo, 
5s at 97; Republic of Cuba 44s at 98 to 98}; 5s at 103; United States of 
Mexico 5s at 98$ and 4s ut 954. In State securities, Virginia deferred 
6s, Brown Bros & Co. certificates, sold at 43. 


THE PITTSBURG IRON MARKET. 


PirtsBuRG.— Activity in iron and steel is confined largely to work on 
contracts, and new business is not heavy. Among the smaller concerns 
some complaint is made of dulness, and there is not much life to the 
pig iron market, but with the amount of business already placed, opera- 
tions are assured on quite an extensive scale for several months, by 
which time new business will again develop. Prices are firm, 
as a rule, and weakness is noticeable only in one or two lines, 
The production of coke has evidently been in excess of the 
demand, which has resulted in lower prices, sales being reported 
at figures considerably below current quotations, producers heing 
anxious to sell. Coke plants are now operated only five days per 
week in some instances, and the production will be adjusted 
to the market. Activity eontinues in the steel car industry, additional 
orders being reported for railroad equipment, and the tin plate and 
sheet mills are also busy. Bessemer pig iron is quoted unchanged at 
$19, Valley, but prices of basic iron are weaker, and recent sales are 
reported considerably under the market quotations. The average price 
of basic iron in January was $16.87, Valley, and $16.75, Valley and 
possibly lower, is quoted for second quarter delivery. The price of malle- 
able iron is firmer and quoted $17, Valley, and No. 2 foundry is quoted 
$17.25 and $17.50. Billets and sheet bars are in gocd demand and while 
the supply is more plentiful there is no weakening of prices. Open- 
hearth billets are quoted $£8 and $28.50, Pittsburg, and Bessemer billets 
$27.50, Pittsburg. Merchant steel bars are quoted $1.50 to $1.55 and iron 


bars $1.70 at mill. There is prospect of a strong demand for wire goods 
in the spring, and while some slight concessions are made, prices are 
generally maintained, the business on hand being sufficient for opera- 
tions during the quarter. Wire nails are $1.85, Pittsburg, plain wire 
$1.65, galvanized wire $2.15. In structural shapes, slight shading is re- 
ported in some quarters, but the market generally is strong and busi- 
ness placed during January was heavy. The weakness in the pig iron 
market is reflected in quotations of scrap iron and steel, and heavy 
steel scrap can probably be had for $17.50 or less. Coke prices are un- 
certain and by careful buying furnace coke can be obtained at prices 
much lower than have prevailed for several months. Furnace coke is 
nominally quoted at $2.50 to $2.65 and foundry coke at $3.15 to $3.29 
but sales of furnace coke are reported as low as $2.20 in exceptional 
cases. 
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Week 
STOCKS ie 
. al 
Friday | Hig’ | Low 
Adams Express ............ *243 12" | Tit 
oy ~ emma onccceeceees. as 12 | 36% 
t Amalgamated Copper .... 7648 iB | —— 
Qmerionn Ag’! Chemical... 5. A 4348 | 40% 
IT, ctenaticutatign kiicibtin "101% | -; sea 
Yamerican Beet Sugar...... 37 37 th 
© PUSS. ......cccccccce-e- ? at tt 
American Can.............. 11% | il%| 10% 
du pre i6%4 76% (2 
american ( ‘ar & Foundry . 60 sae Bt ie 
o pre Sage *1] 7 34 lol sidd 
American Coal .............. *10) a 
Americal Cotton i 60 60 | 57 
RRM: “102 | ------ — 
american District Tel...-.. ’ - = 
American Express ......... 230 | 250 | =*0 
American Hide & Leather . Ba) hl gos 
iin iciend ns ecenaninanie 35% | 36 | a 
American Ice Seéurities . 224 22 | 20% 
tAmerican Linseed......... 13% | 14%) 13% 
RN TITS IO 37 37% | 34's 
Americar, Locomotive ...... 491y | 494 | 45% 
MENS - stnbventidsebedens | ee ee 
Americal) Malt ........... til O's v2 
O° aaa 37 08 | See 
t pimetionn smelters pref B |* Ss S34) 50% 
American Smelt & Ref . -2y) oS | st 
Le 107 4.) ‘Vir lud 
American Suuff - cece cf RB | occees | eben 
J ee eee * 0 * ary 
Amer St. e] Foundries...... 58 OT a | 4 
American Sugar Ref....... 22%, | -=2%s | i- 4 
A PE z1 12s | lid. 
American Tel & Cable...... * To - | 3A 
American Tel & Tel....... 37 7g) | *2°3"s 
America. Tvl pref new ....|* 92 d1l'y vl 
tAmerican Wvolen......... | 34% | 34’s 1 
do pref. ....................] 100%g | 1UU0% | 9 
rAnaconda Copper .......... 50% | OV% | 40 
Ass‘d nee need lst pref ..| 2... | --+--- | oceeee 
Sl MRMNOS 2s wones cncteccesl -apnes . . 
teh. Top é& Santa Fe...... 114% a yo 
REE TE Te aa 103 v5%® | U-% 
atlantic Coast Line........ ime 128 123 ly 
Baltimore & NE dienes, adh - 2 L11% | 105% 
| TARTS CE | ae peer | eeeee 
tBatopiii= L -eeape Te ae 3 oe ere | - 
ech ¢ i teea tide bese we dens wee ososce 
a eer 28 23% | = ly 
ae Cage: 52 53 o 
Kapid Transit. . 71% | 72's | 683% 
Utmon teas . 4148lg 14 143 
Ter. & Ry. Sec..| 13 13 i244 
heste: d& Pitts..|* 95 | ------ | ------ 
“i EI OE IRE * 25 need niewte 
Susq pref......... ssome- | eecoss 
i tiene nea a $1lg| 3l 30% 
Sonthern............ 67 67 v7 
I it cenec anes L804 | Lou%s | 1 76% 
é& S Am Tel ...... *W1S | -ss--- | OL 
e santher SRE: 39% aa se 
---.|*107 - 
Cental K Rof New Jersey vu2ly | 20d 9U 
Cheasapeake & Ohio ..../._. x2%q_| 3S i7*e 
Cesenge & ene Aaa 5b3y | SU% | O4 
I :: i: eahemiaecieas Euan 5 Sabeun 
Chicago, Bur & Quince - ff ae eee 
Sana ted E Illinois pret . a 
reat Western new...| 30% | 30%) 27 
ee bi, | 5d v 
{| + 4-7 tewe et eS ee 
 _ } IESE Renseg FE Pee 
do ad oe B 3d paid... eG, wars FN Pew 
ebeuturesT RR. . we | cores | cess oe 
chicago il@ st Paul a 144 +4 fe one 
ibtntlibmsenatinid 162 “2 2 
Chicago & 3 Northwestern... | 153 " (55% | 152% 
- D scasdéa 
=o P.M & Omaha. “le450 152 4} 152 
eer c ceecces | cocsee 
a Term Trans ....___ - ved Rise 4 eae 
Chicago U hion Reascooee. . 3 oon Ens ‘im 
Se Td ERS 3 U : 
Cle\, cin, Chi @ =t L........ on BU 77 
eth a ER eer * OA — oe 
pectend ‘& Pittsburg... _. *171 : 

Colorado Fuel & [ron _____ 405, | 37%] 3242 
bo _ PETERS «108 10 | ilu 
Colurado southern ..... b7Iig| OF] v4 

US * x] Bitg| BOY 
do 2d pref ........ 1) 80 7y¥42 
Vol & H'g Coal & Iron... *17%g| 19% | 16% 
Consvlidated Cuai_. weeee.|*LOB 
Consvulidated Gas....... 977" -| 14334 | 144% | 139 
Corn Products Retining Co 12%; 19 17 

hittin wicisinebinednesuaie 82 BZ Ts 
Crez CarpetCo ...........__. + a pow 
Delaware & Hudson... __ 172% | 173 169% 
Delaware, Lack & Western.| ...... | ------ eee 
Denver & Rio Gr ande ..... 39% | 40%) 36 

_ , OOonseerie 9 80 16% 
Des Moines & Ft hey “ke: au Been 
Detroit Edison Co ‘isa is 
Detroit United Railway ....|* 60 | ------ | .----- 
Distiliers Securities...-. | x0% | 30%) z8ts 
DuluthSs & Atl... 07” 155,| 15% | 15% 

ie tilts inmipinaines in 271g | 27% | 24 
Du P.de N. Powder Co. pf..|* 85 85 85 

DM vtie cesintscaenessosgin. ... 28% | 28% | 25% 

yg Bee apap 454g) 4548 | 41% 

do 2d pref. ow. ie Saag | 35%] 32% 
a Terre Haute ~~ gg FRO RCL SD Pattie 

. ., A eerie “SS SS Besceee sete 
cre. Mining & Smelting Sell 
wearer Sugar ee amelie a 31 (3's 
Oe Piet ............... meee PSG ay 
General ¢ ae... eee 8 ee 
Tin: teGesend wesnennes *704% | 104% / 104 
Genrerai Elev tri . = > 8 7 he 
Sranby Cunsol . dee Tae eo lie 
eat Northern tet 26: 364, i323 
Great Nortiie rh ple ctfs.. + Bt oe 
Green Bay & Western... 80 
—_ Clatiin Co | esgunesceree Shou SPE Peg 
f _ ORAnIG aime "Baas Seamer 
RRO RSH se: Sniiteg mowed Kenner 


























18's 
106 Jan lv 
133 Janl4 
33 Jan 4 
70 Jan 4 
1824.Jan 3 
119 Jan 25 
48% Jan 3 
103% Jan od 


36% Jan 3 
6442 Jan 1 
2i~ Jan 


182% Jan 3 
225 Jan 4 
152% Feb 8 


£0 Jan 3 
120 Jan1g 
62% Jan 10 
o2Jan & 
sl Jan 6 
92% Jan 4 
1604 Jan 3 
23y4Jan 6 
s6% Jan 3 


125 

600 
52 
a4 


Jap 22 


“eee ee eeweeee 


104% Feb 1 
105 Jan 27 
160% Jan 6 
112 ‘9 Jan 5 
143% Jan 3 
305 Jan 4 
li6\yJan 7 
96% Jap 7 





Year. 
High Lou 
15 Jan 3 lites Feb 3 
545, Jan 5 36 Feb 3 
90%, Jan ; 70% Feb 3 
49 Jan 10 40%Feb 8 
103 Jan10/;103 Jauvl0 
47% Jan 10 3l%Feb 8 
937%, Feb . 89% Jan 25 
13% Jan 10g Feb 3 
81%) Jan 3 2 Feb 3 
2% Jan 3 564 Feb 38 
119% Jan 71115 Feb 7 
67y4 Jan 3 57 Feb 3 
104 Jan 4;}101 Feb 1 
301 Jan & | 277eJan 20 
S‘eJan 5 6 Feb 3 
47%, Jan 3 32 Feb 3 
26% Jan 4 20 Feb 3 
17% Jan 3 13‘e Feb 7 
46%, Jan 3 seh, Feb 3 
62yJan 3 45% Feb & 
115 Jan 7illo tkeb 7 
7 dan 3 dy Feb 3&8 
41 jan 38 33 Jan 20 
07%, Jan 3 86% Feb 3s 
104 Jan 3 75% Feb 38 
12% Jan 3|104y Feb 7 
‘6 .Feb 3 95 Janl13 
its Jan lo 54» Feb 4 
123% Jan 12} 11834%Peb 7 
l12Z2Zy/au 3 ty wok ” 
77 Feb 5 Fev 
141% Jan 3 134% Feb 3 
Yas Jau 3 91 Feb 3 
47% Jan 3 41 Feb 8 
103*%Jan 3 “9 Jun 25 
rt Jan 3 45 Feb 38 
110 J.mnid{}11V0 Janld 
124‘e Jan 3/;}110yFeb 8 
104% Jan 10 | 102 Fev 3 
137% Jan 5/| 1Zs%Fev 38 
119'3 Jan 8/|10 %Feb 7 
44 Jan 7 90 Feb 4 
3yJan 5 3 Janz 
84 Jan 3 264 Fe» 3 
05 Jau 19 53 Feb 8 
SO%4%Jan 3 684Feb 7 
164. Jan 3/}143 Feb 8 
Jan 3 12% Feb 10 


101 Janly 


133 Janlé4 
3U% Feb 8 
67 Fevll 
176; Fev 38 
ils Jan 3 
3d%Fev 3 
105 «Fev 7 
290 Feb 3 
17% Feb 8 
54 Feb 9 


wee eewn ee ee nee 


“eee eee ree eee 


142% Feb 10 
16244 Fevll 


152% Feb 
208 Feb 2 
145 Janlg 
“2 Jan 31 
"4 Jan 28 
7% Feb 7 
77 wan 2u 
10Us Feu 4 
“324 Feb 7 
ilu Feb 7 


792Feb 3 


12% Jan 27 
130 Feb 7 
17 Feb 8&8 


78% Feb 3 


“eee ee eens 


590 Jan ly 
36 Feb & 
764g Feb 38 


“sees e228 8808 


37 eb 
14 Feb 3 
2i Feb 3 
sd «Feb 7 
25\%4 Feb & 
41%, Feb 7 
32% Feb 38 
58 Janl4 
824 Jan 20 
13% Fed 7 
“4 Jan 20 
103 Jan 4 


130% Jan 19 


7 
96 Jan 5 


eeereeer err e@eee 























STOCKS Last 
: Sale 
Centinued Friday 
Havana Electric Railwav .. ? 
0: BEET 4 enencsdecedamene tes . te 
Hocwing Vailey ............. 109 | 
EE said eeaundinee , 39% 
Homestake Mining ......... t4ly 
Illinois ie A ldiy 
o leased lines............- Fa 
Iigessou! Sancckokadonns oe 
Interborough- Merropolitan.| “20%s 
SRT A Rabe, 50 'g 
International Harvester . oe 
LP TE PR | ize 4 
International Merc Marine. 19 . 
Oo pre odes ‘ 
International ‘Paper - idebeat IS 
0 EE FE Te vd 
‘International Power Co ...| -->:-- 
Juternational Steam Pump .| 4° 
NL Stent ccnimhiincete Bd ‘9 
SU EE n.cuqsantasesooss - 
(7 7 Saneanepapreamaperee , 21s 
Kanawa & Michigan........ - 
Kansas City, FtS & M pref.|" 7%. 
Kansas City Southern .... |. a. 
Keokuk & Des Moines....-.- c a 
tala iat ia Ni tere Be 
Knickerbocicer Tre Re a 
RR = a eg ee Od - 
Lak Snag ER ae lvl 
EELS FAS 8U 
lake Erie & Western....... * 22 
TE: c6eeccnesccunees - S59 
i IO. ns. icccadanoes *30U 
=) |” SapSRRRRRS Sea 63 
Louisville & Nashville .... | 143 
Mackay Companies ......... 88 
end pede nde cance ~ .6 
Manhattan Beach.......... ger 
Manhattan huevated........ 137 
«Metropuiitan Street Ky....|“,!7'2 
Michigan Central .......... 45 
ow State Telep .....-. -- 
Minn & St Louis ......... 43% 
ENR eS ea . 70 
M St - es (paeierrtacse 139 
do pref. ... EY 
dv do leased line........- ~ 91% 
Missouri, Kansas & Texas. 41% 
il Ey RE IADR 73 
Misseuri —* oR ee, ee 69, 
Morris & E si ain! Maas 
Nashville, Chat & St Lonis..|*130 
«National Biscuit Co....... [110 
do pre covreneeel DD 
National Enameling.- ae 
National Be Oivcecensaces 80's 
do pref . » Or 
Nationalitysot Mex istpret| 62% 
7 RET 274 
New Central Coal ........... * 50 
New Yorr Air Brake...... 77 
New York Central 119‘ 
New York, Cli & St Louis. | 63 
du ist pref RE ee 104 
3 3 | SteeapeRes * 90 
New York Dock............ * 30 
do pref... * 82 
New LA ork, Lack & Western | -.---- 
N Y,N H & Hartford.......| 159 
NY, Ontario & Western... | 45 
Norfolk & Western ......... 101% 
tents ‘senes 8D 
North American 7 SE A. i3% 
Northerp Central .......... *200 
Northern Ohio Tr & Light..| -.---- 
Nurth- rp Pacific ........... 136'9 
Outanio Mining ........-.... ae 
|. eee *105% 
ERs * 93 
tte 2d pref ....... aos Oe 
Ps, : Laceccseces 30 
Pacts: Tel. & Tel. .cccccces 40 
do pret. * yl 
Peuusylv.nia Raiiroad .... | .32 
People's «ras, Chivago...... 109% 
Peoria & hastern.........- 21 
Phelp-, Doge & Co ........ *175 
Phiiad: Iphia Co 98% 
Priladelpiia Kapid Traus | --.---- 
P Cy 6 ae Se Be cccence os Y7% 
ME elites. abahiumcigls hiya * 10 
Pees ~locctes Cound... sc cvcccess: 20% 
io pref 71 
Pittsburg, Ft Way ne & Clu | ...--. 
Pres SE GET 6k.cc0s conde 40% 
Fe ii tcsntenccenset cons 103 
| Sere 199% 
ae ey ET 8 
oO pref...... «* 3's 
R KR Sec Lilinois Cen ctfa ...) ...-.-- 
Railway Sleveisprings....| 41 
el vay scaidenanublletiananicninele *102 
ETAL RIS. 162% 
Cy SEL ocntdanccotedele * 92 
fF ee 105 
«RKepublic Iron & Steel..... 37 
[ eae 99% 
I so necenesnceccess 475, 
GP Mc cccccescncance seca 85 
Rome, Watertown @ Og ....|*124 
‘Rubber —— M geet. ... a ee 
PEE ccunetannee.-o 28 
St ag rt -. Grand Island..} ...... 
OD BP i bcnces -ccsccece | cccace 
do oa Law PASE STR eS Pere 
Si Louisé& - iran lst ™ * 68 
du 2d pre 435 
StLé&ésF, Ca Elctfs. *140 
dv new ea el as * 62 
GB BOGE CURD. cneccccas cee 116% 
St Louis Svuthweastern ... 2% ly 
SBE, 4 ie da viotidansneKe 73 
Sears-Koebuck pref _...... 
~loss-Shetf Stee. & Iron Co. 76% 
deo pre * 16's 
South Porw Rico 8' igar . * 80 
| ae < \neeneeecinel -\*109 
, Southerv Pacific ........ .. 1247, 
seuthern tk. ilWway ...... + th 
| do pref .. : 
— R’ y, M & Octts .. on ® Kd tp 
eppessee Copper........... 3348 





























Week. Year. 
Fig oo High Low 
95 WZ 26 Jan3l 884 Jan 20 
94ly W4% 49 Jan 4 94+ Jan 25 
105 102 118’eJan 5 | 102 Feb 7 
393; | 386 90 Janl7/ 85 Feb 7 
a een 884 Feb 1 81 Jan l 
141%/ 138% 1147 Jan §& 13844 Feb 38 
v1" | 1s | 23 iy Janili| 18 Feb 3 
50% 45% 627, Jan 12 a5% Fev 8 
7 S34e | 125 % Jan 10 S34eFeb 8 
120% | 1204%/;129 Jan 4 1204 Feb 11 
6% 6 T'yJan 5 eb 3 
10 % 18% | 2t%Jan 5] Isskeb 3 
l3to iz 16 Jan 3 12% Feb 4 
55 D4 61. Jan 3 534% Feb 3 
47m| 43%] 5iSsdan 7| 43° Feb 7 
#5 hy d4 ' oa San 17 BZ Feb 7 
22% iy 50 Jan 3 iy Feb 8 
414 33 54% Jan 3 39 Feb 9 
52‘ 5242 55 Jan12 5 Feb 8 
“36% | °33y) 444 Jan 3] 38% Feb 8 
69 68 Jan 4 Jan 25 
ittinadie. TE iphaiein 9 Jan 4 OF 'y Feb 1 
ivi% | °97° | 1TéN Jan TO | “97° Feb 4 
22 20 | ¥53,Jan 5| 20 Feb 3 
oSy] > Jan 3]; 55 Feb 8 
62 | 82° | 69 Jan &| 62 Feb 3 
149 1413, | 159% Jan 5/| lil Fev 3 
33 B72 9ls%Jan 5 55 «Jan 17 
76 76 734 Jan 1vU 76 Feblv 
3 3 3 Jan 25 3 Jan 25 
137 134 Jap 3/| 1354 Feb v 
13 17 25 oun oe 17 ¥Feblv 
43% | 43° | 538Jan 4] 42 Feb10 
139% | 131% | 142% Jan 3 | 130% Jap 19 
.° isl 154 Jan29/}15v Jau 20 
91% | 91 2% Jan 3 yl Feb 7 
41%} 338 5l+g Jan 5 38 Fev 8 
73% 7U 74% Jan 5 6Y'o Jan 25 
69% bo 72% Jan 6 65% Feb 3 
130 |130 | 139° Jan 8 | 130° Jan 25 
110 lu4 115 Jan 3/101 Feb 4 
123 122 125 Jan17ji{ iz3 Jau 6 
22% 2U%4 z8yJan 3 2U 4 bob 3 
90% /| 90,4] 96.udan ld YU 'g Feb 5 
80g 74 3¥5dJan 4 74 Feb 
10x% | 108 he 17|107 Jan 20 
62% b2% Jan 3 6U Fev 
27% 25% o8% Jan 2v 24% Jap 15 
9 | 73° | Yaudan 3| “73° Fed's 
119% 135 1264 Jan 3 114% Feb 3 
64 5Y ody d 5 ‘Feb 
CIES e Paenes 1094 Jan 21 | 100% Jan 21 
97 Yo 9838 Janiyv ¥6 Feb 4 
soreee | ceeees | og" ya 98 | 83° Jan 
5 563 ib8iaFeb 4 1544 Jan 12 
is = . 5u ‘ 5 43% Fob 3 
102 it “g 102% Feb 10 y5 Jan 25 
88 xx 90% Jap 22 33 Feb 3 
734% | 75 “4 Jan 3 75 Feb 3 
meconr! Sopaeree 36% Jan 17 33. Keb F 
2. 23 ve 
sad feveact 140% Jan os | 2% Jan 33 
poe, Bera 115% Jjan12|110 Jan 
he a ee 110" Jan 20 
30 238 43y4Jan 4 2e rt) 
r+ Si 3. 46%Jan 4 = Jan 26 
ileal 95 Jap 2y . Jan 29 
S| ag] triad | Ee | 
wy | 106 6% Jan ¢ ) 
wertcag evel 23 Janly| 18%Feb 3 
wo | 97 | iUsyJan 8| 97 Feb 3 
9341 95 | 100eJan 5| 95 Feb 3 
30% | 18% | 27% Van 5} 18%Fev 7 
71's 66% 85 Jan 3 bU6% Feb 3 
40g | 33%. SlieJan 3 35% Fev 8 
103° 1002 | 1074 Jan 10U y% Fev 5 
00 194% | 200 Feb 11 188 4 Jap 12 
25, 3% Jap 12 25, Fe vy 9 
a 44a Jan 6 3g Jan 27 
1 35 “51% Jan 3 45 Feb 7 
101 101 107 Jaul7} 101 Fed 
‘63 1b6l4g |} 171yJan 3} 144 Jan 27 
91 90 5, v3 Jan 4 905, beb = 
105 10042 | 110aJan 3| 99% dau 2 20 
37°8 33% 45’%g Jan 3 33. Feb & 
:00 v9 104 .Jap ;: Ys7greb 9 
48 4] dT‘ van 3 3 35g Jau 38 
3514 Sly vl. dan 3 x) Jun Zo 
ae “30 Janll| 2x Feb 
RTS PP ERA 199 Jan - iv he : 
5° 5 Jan 5u eb 
ced owl 329% Jan 25 39, Jan 25 
eae, pote edie 73 Jap w| 68 Fev ¢ 
49% 45 bU Jal oO 45 Feb d 
I 6h Reb 3 | 83° Fed 3 
116% | 1164] 116%Febl 116% Feb 11 
21g 24% 3iyJan 3 2442 Feb 5 
73 v0% 774 Jan 3| 09% Feb 
764 | Tis | Séydan 3] “Wis Feb“? 
118 | 11693] 118% Feo 3| 115 Jan 19 
814% 814 85 Janl< 8142 Jan 25 
113 Janl12z/|ii2 Feb 
123% 1197, 144%%Jan 4/| 119% Feb kj 
lg | 25% | 33%Jan 3) 25% Feb 7 
65 60 75 Jan 3 60 Feb 8 
"$3, | 30%! 405% Jan 3| “BO Fed 4 
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<TOCKS 7 Week Vear. ACTIVE BONDS Last 
sale , sale | 
Continued. Frida Continued. 

. High | Low High Low Friday 
exas Pacific..........-..... 2953 | 2933} 26% | 36%Jan 3/| 26% Feb 8 Ft W & Rio Grande lst 4s | ------ 
Jo SPU. diniutinen neh * 8449 86 83 89'gJan10| 83 Feb 5 General Elec deb 58......... 142 

(Third Avenue ..............-. 10%) 11% 9 19'4 Jan 7 9 Feb1l0 G Ba Western dev B......| 15 
Toledo, Peoria & Western..|\* 17) | ...... | ...... | -..-.--2--- nes |e neee- ee oceans Hocking Valley ghit8------- "1032 
iedo Railways & Light...| 11% 11%} 104g] 15%;Jan12/| 10% Feb 8 T Cen gen 4s..... ...- * 93% 
—, St. Louis & Western! 44 44% 42 54%, Jan 4 42 Feb 8 [Illinois Cen 4s, 1932 j WR 2 *100% 
GR ediiccontinm tangs 64% | U5 63 72'4dan 4 b2_Feb 4 I IEE = ns en cmeeer teo'ds WO, 
twit City Rapid SHES - wee D1S"a | VAS] ODD 117, Jan 3/111 Jan 25 SS 6 “Renin teeta aie etacsin 993, 
pre PEL TIM ..)°140 hes 145 Jan 3/146 Jan ; 3 Int Mer Marine 44y8........ * 67 
Onion | Bag & Pape rCo .... Bo 9% ly 13% Jun 8 87%, Jan 25 Inter-Metropolitan 4198..... 804 
ATS RIT ON ERIE NE 69 70 69 73 Jani3| 64 Feb Interborough K T 5s........| 1024 
om asic SE a ee 182% | 1x5 I74'2 | 20445, Jan 3 | 1782 Feb 8 international Paper 6s....- *104 
ST Aokhoterkecuutccescbe 101% | 102 Milg | 103% Jan 7 96 Feb pe)” a ~ R44 
Jnited Cigar Mfg. pf... 107 107% | 107% | 100%') Jan 19 | 107% Feb 5 Internat’! Steam Pump 5s |*_95 
— Dry Goods .......... *118 11M %@ | L18% 1 122 Jan 3/| LIS) Feb 3 lowa Central let 5s... .... *1064 
eS ERLE ais 110%} 11) 110 113% Jan 3) 1lo keb 7 I 
= d Roy Investment Co. 7 873% 3b 424 Jan 3 33 Jan 25 Kansas City, FtS & Mem 4> * 8204 
~ 63! 3% Hs 72" Jan 56 'z, Jan 25 Kansas City Southeru 3s .. |*_ 73 
Un’ nd Rys ‘St Louis pref.. sevesl. sesee- Sg Oe ae, eee ee CE ORR SIP LEG LIED 102 
0s — BES MDs. wc ccese 25'2 26 23! 32 Jan 3 23 Feb 3 Lackawauba ee REDS 99 
sng eS Fe 79 2 si Jdanl10| 76 Feb 8 Laclede Gas 58 ............. *103 
s fox | ET RE ETS | ‘118 i24', | 120 145 Jan10/ 112 Jan 4 Lake Erie & Saad lat 5:/*110 
U S Realty & Improvement] 73's | 7548] 7% S44 Jan i2 Feb? ~ *Silil  acana A ed *1064% 
0 S Reduc & Refining. ---- 8 4 7\% 11 Janld 7% Feb10 Lake iene gn 3'9s.... ... *“ 91% 
Re REE sR ‘10 akc 20. Jan 3 29% Jan 3 do deb g 48, 19238.... .... Y4% 
OC OD Be wees eswcesesccs i1 12 35 52'2Jan 3 5 Feb % dv deb g 48, 19%1......--. 9445 
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a4 o3 etinouuu 38 33 Fevlod 
luz uz luS\4vanivi luz Keb 
154% | lod's 134% Jan J 133% Fev 7 
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-3lg e3lg >6y Jan 17 53 Feuv 9 
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1024s | luz lrz%Jan 3 | 101% Jan 19 
lu2% | 101% | lU2~ Feb 7 | 100% Jan 4 
42 U ys van 3; ¥U Feb 3 
85% | 85 Td S| 84% Feb 7 
3443 94% 94% Jan19; 93% Jan 15 




























































































































14 


DUN’S REVIEW. 





[February 12, 1910. 








BANKING NEWS 


NEW NATIONAL BANKS. 
Eartern. 

PENNSYLVANIA, New Tripoli—New Tripoli 
National Bank (9656). Capital $25,000. Phaon 
W. Bittner, president; C. D. Werley and Elmer 
J. Bachman, vice-presidents; Chas. F. Bretney, 
cashier. 


Southern. 

Fioripa, De Land —First National Bank 
(9657). Capital $50,000. J. H. Tatum, president ; 
J. P. Mace and B. E. Prevall, vice-presidents ; 
W. E. Sullivan. cashier. 


Western. 
MicHIGAN, Itaska.—Conmercial National 
Bank (9654). Capital $30,000. James B. Craw- 
ford, vice-president; Herbert J. Crawford, 
eashier; Lynn T. Miller, assistant cashier. 

NEBRASKA, Morrill.—First National Bank 
(9653). Capital $25,000. H. 8S. Clarke, Jr., 
president; C. W. Scoville, vice-president; L. 
M. Eastman, cashier. 

Pacific. 

Utah, Salt Lake City.—National Copper 
Bank (9652). Capital $500,000. W. W. Arm- 
strong. president; John Dern and W. V. Rice, 
vice-presidents; Eugene Giles, cashier. 





APPLICATIONS APPROVED 
Southern 


KENTUCKY, Russellville.-—-National Deposit 
Bank. Capital $25,000. Application filed by 
Geo. B. Edwards, Russellville, Ky. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. 

TENNESSEE, Cookeville.— Farmers’ State 
Bank. Capital $25,000. Charter applied for. 

TExas, Quanah. — Farmers’ State Bank. 
Capital $25,000. Incorporated. 

Texas, Silver Vailey.—First Guarantee State 
Bank. Capital $10,000. Incorporated. 

VIRGINIA, Reedville.—People’s Bank. Capi- 
tal $25,000. John B. Hinton, president; John 
A. Haynie, vice-president; T. Howard Jett, 
secretary; Geo. N. Reed, Treasurer. 


Western. 

ILLINoIs, Christopher.—Christopher State 
Bank. Capital $25.000. Organizing. 

ILLINOIS, Chicago.—La Salle Street Trust Co. 
Capital $1,000,000. Organizing. 

ILLINOIS, Fililmore.—Fillmore State Bank. 
Capital $25,000. Organizing. 

InpianA, Elkhart.—Citizens’ Trust Co. Capi- 
tal $75,000. Dr. Franklin Miles, president; F. 
W. Miller, vice president; Louis M. Simpson, 
secretary: A. L. Gotwalt, assistant secretary. 


Iowa, Craig —Farmers’ State Bank. Capital 
$10,0.0. Inevurporated. 

Missouri, Odessa.—Citizens’ Bank. Capital 
$25,000. Incorporated. 


NEBRASKA, Helvey.— Farmers’ State Bank. 
Capital $25,000. H. Damkroger, president; Wm. 
Ziettluw, vice-president; H. C. Schroeder, 
cashier. 

OKLAHOMA, Cestos.— Citizens’ State Bank. 
Capital $10,000. C. H. Cofer, president; Stanley 


Shepherd, vice.president; F. A. Caromory, 
cashier. 

SoutaH DakKkora, Carter.— Farmers’ State 
Bank. Capital $10,000. Filed articles of in- 
corporation. 

Pacific. 


ARizoNA, Thatcher.—Citizens’ Bank. Capi- 
tal $25,000. Le Roi C. Snow, cashier. 

CALIFORNIA, Svlano.—Northern Solano Bank. 
Capital $25,000. 





IpaHo, Hansen.—Bank of Hansen. Capital 
$25 000. Incorporated. 
WASHINGTON, Seattle. — Commercial State 


Bank. Capital $200.000. 
ration filed. 


Articles of incorpo- 





CHANGE IN OFFICERS. 


Eastern. 

NEw JERSEY, Trenton—Broad Street National 
Bank. Edwin M. Thorn is cashier; Geo. A. 
Katzenbach, assistant cashier. 

New YorkE, Adams —Farmers’ National Bank. 
N. D. Yost is president; C. J. Sev-rance, vice- 
president. 

PENNSYLVANIA, Butler.—Butler County Na- 
tional Bank. A. L. Reiber is president; I. G. 
Smith, vice president. 

PENNSYLVANIA, Carlisle. — Merchants’ Na- 
tional Bank. W. Linn McCullough is presitent. 

PENNSYLVANIA, Corry.—National Bank of 
Corry. C. J. Smith is cashier. 

PENNSYLVANIA, New Castle.—Citizens’ Na- 
tional Bank. D. Jameson is vice-president; J. 
H. Lamb, cashier. 

PENNSYLVANIA, Pittsburg.— National Bank of 
Western Pennsylvania. D. G. Stewart and 
G. S. Macrum are vice-presidents; Wm. J. 
Phillips, cashier. 


southern. 


ARKANSAS,Cuamden.— Camden Natiunal Bank. 
Heury W. Myar is president; Henry L. Berg. 
vice-president; M. E. Fahy, assistant cashier. 

ARKANSAS, Helena.—First National Bank. 
S. S. Faulkner is president: C.C. Agee, cashier. 

FLoripa, Gainesville.—First National Bank. 
H. E. Taylor is first vice-president; Lee Graham 
cashier. 

F.Loripa, Tallahassee.—First National Bank. 
W. C. Lewis is vice-president; G. E. Lewis, 
cashier. 

Kenxtucky, London.—First National Bank. 
W. B. Catching is president; W. F. Raymer, 
assistant cashier. 

TENNESSEE, Sparta —First National Bank. 
C. D. Erwin is cashier; R. J. Snodgrass, as- 
sistant cashier. 

Trxas, Athens.—First National Bank. D. R. 
Murchison is president. 

Texas, Corpus-Christii—Corpus Christi Na- 
tional Bank. Jos. Hirsch is cashier. 

Texas, Hallettsville.—Lavaca County Na- 
tional Bauk. Ferd. Hillje is president; J. H. 
Simpson, vice-president. 

Texas, Marble Falls.—First National Bank. 
Thos. M. Yett is president; W. Giesecke, vice- 
president; J. R. Yett, cashier. 

Texas, Quanah.—Quanah National Bank. 
E. M. Tankersley is cashier; W. P. Stokes and 
Claude Holcomb, assistant cashiers. 

West Vireinia, Huntington.—Huntington 
National Bank. J. K. Oney is vice-president; 
C. M. Gohen, cashier; O. K. Hayslip, assistant 
cashier. 


Western. 

CoLorapo, Canyon City.—First National 
Bank. M.’J. Evansis cashier; A. J. Turner, 
assistant cashier. 

Iuurnois, Batavia.—First National Bank. 
N. F. Reckard is cashier; W. L. Anderson, 


assistant cashier. 

ILuiNols, Decatur.—Citizens’ National Bank. 
J. A. Corbett is president; J. Crocker, vice- 
president. 

ILLiNois, Effingham. - First National Bank. 
H. B. Wernsing is president; Alice Partridge, 
vice-president; Paui Partridge, cashier; Harry 
J. Ault, assistant cashier. 

InpIANA, Noblesville.—First National Bank. 
George Bowen is president; M. C. Haworth 
and Thos. Hussey, vice-presidents. 

Iowa, Marathon.—First National Bank. 
F. H. Helsell is president; H. L. Farmer, vice- 
president; John Sieh, assistant cashier. 

Iowa, Nora Springs.—First National Bank. 








BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial! 


Paper 
Collateral Loans 


129 South Fourth Street 
PHILADELPHIA. 





H. C. Hamilton is president; J.G. Schmidt, 
vice-president; R. I. Pollock, assistant cashier. 

Iowa, Spirit Lake.—First National Bank. 
O.S Jones is president; J. F. Cravens, vice- 
president; G. E. Corsou, assistant cashier. 

Kansas, Salina.—Farmers’ National Bank. 
J. R. Geis is vice-president; A. B. Andreen, 
cashier; E. H. Armstrong and J. P. Burns, 
assistant cashiers. 

MINNESOTA. Moorehead. — Moorehead 
tional Bank. H E. Roberts is cashier. 


NEBR-«SKA, Pender.—First National Bank. 
EK. A. Wiltse is president; Jas. J. Lynch, 
cashier; H. D. Hancock, assistant cashier. 

NEBRASKA, South Omaha.— Union Stock 
Yards National Bank. E F. Folda is cashier; 
J Y. Smith. assistant cashier 

NEBRASKA, Sutton.— Sutton National Bank. 
A.C. Adams is president; John G. Griess, 
eashier ; L. M. Mielens, assi-tant cashier. 

NEBRASKa, Wisner.—First National Bank. 
J.C MeNish is president; Owen Kane, vice- 
president. 

OxH1I0, Urbana.—National Bank of Urbana, 
W. E. Berry is cashier. 

OKLAHOMA, Vinita — First National Bank. 
Chas. Coll ns is cashier. 

Wisconsin, Manitowoc.—National Bank of 
Manitowoc. Emil Tietzen is president; Thos. 
Higgins, vice-presdent. 


Na- 


Wisconsin, Piatteville —First National Bank. 
O E. Gray is cashier. 





MISCELLANEOUS. 


Eastern. 

CONNECTICUT, New London. — New London 
City National Bank. Capital is to be $125,000. 

NEw YorK City.—Mechanics’ National Bank. 
Is now The Mechanics & Metals National Bank. 
Southern. 

ALABAMA, Roanoke. — Bank of Roanoke, 
Consolidated with Campbell & Wright Bank- 
ing Co. under same name. 

TENNESSEE, Cleveland.—Cleveland Bank & 
Trust Co. Capital is to be $75,000. 

Texas, Sinton.—Sinton State Bank. Capital 
is to be $25,000. 


Western. 


Iowa, Kimballton.—Landman’s Bank. Suc- 
ceeded by Landman’s National Bank. 

Iowa, Wheatland —John Guenther & Son. 
Succeeded by the German Trust & Savings 
Bank. 

MicHIGAN, Hesperia. — Citizens’ Bank (not 
inc.) Now State Bank of Hesperia. 

M:nneEsoTa, Prior Lake.—State Bank. Cor- 
rect style is Prior Lake State Bank. 

NortTH Dakota, La Moure.—Farmers’ State 
Bank. Is to become the Farmers’ National 
Bank. 

Ou1o, Akron.—Central Savings & Trust Co. 
Capital is to be $40,000. 

OnI10, Port Cliuton.—German-American Bank. 
Capital is to be $125,000. 

OKLAHOMA, Oklahoma.—Security Savings & 
Loan Association Capital is to be $300,000. 

SoutH Dakota, Madison.—Madison State 
Bank. Acquired by to the First National Bank. 


Wisconsin, Madison — Bank of Wisconsin. 
Capital is to be $300,000. 
Pacific. 


CALIFORNIA, Berkeley.—Berkeley Bank of 
Savings & Trust Co. Capital is to be $509,000. 

CALIFORNIA, Fort Bragg.--Bank of Fort Bragg. 
Succeeded by the First National Bank. 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia. mosten and 
Baltimore Stock Exc 











Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, ath 
Corporations, Firms and Individuals, Necurities 
onfavorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafte 
drawn in the United States on foreign countries 
including South Africa. 

INTERNATIONAL CHEQUES, CERTIFI1- 
CATES OF DEPOSIT. 

Buy and sel! Bills of Exchange and 
make cable transfers on all pointe. 
_ Issue Commercial and Travelers’ Credite 
(Credit. available in all parts of the world. 


Brown, Shipley & Co., London. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Letters 





Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY. ‘Asst. Cashier 





SEATTLE, WASHINGTON 


CAPITAL,. . - - $300,000.00 
SURPLUS eee 100,000.00 
OFFICERS 


M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres’t. D. H. Moss, Vice-Prea’t 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE. 





Established 18370—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS-—-Seattle, Wash. 


CAPITAL STOCK, ... - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

BR. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr . HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 


NEW YORK 

CHICAGO SAN FRANCISCO 

Monadnock Block Alaska Commercial Bidg 
NEW ORLEANS, Hibernia Bank Bidg. 

LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 

Cable, “ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE ; , 
pr yor he hon Chicago Stock Exchar ge 


MACLAY HOYNE 
HARRY D. IRWIN 
108 LA SALLE STREET, CHICAGO 
Suite 1007 








Building 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HA} 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND. 








INSU RANCE. 


IBSON & WESSON, 


GENERAL 
NSURANCE AGENTS & BROKER‘ 
67 & 59 WILLIAM STREET. 


NEW YORK 
CORRESPONDENCE SOLICITED 











REAL ESTATE. 
EsT. 1794 INC. 1903 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YkK CITY 


DIRECTORS: 


E. A. CRUIKSHANK wittias CRUIKSHANK 

ROBERT L. GERRY WILLIAM H. PORTER 

R. HORACE CAA WILLIAM L. DEBOST 
WILLIAM B. HARDING 








FOREIGN. 


E. van DIEN 


Public Accountant 
AMSTERDAM 
(HOLLAND 
Sarphatie Straat 1 c. 
Cable: ‘‘ Vandienac.’’ 


THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 


Capital Steck Paid Up, $2,000,000.00 
Reserve, . . - 640,000.00 








Deposits, . . . 8,621,190.06 
DIRECTORS AND OFFICERS. 
GO.LH set nt. E. K. SMOOT. 
M ELSA SSER let Presiden W. F. LAYER. 
JOHN T T. JUDD Biv, Vico Preddent G. W. JENNINGS. 
R J.DW Comisario. J. M. 
L. &. JUD reasurer. J. L LONG. 
FREDERICO GRIESB. 


H.J. MORDEN and G K STEWART, Managers. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


Louis HERMS DORE 
Dy,wer. 


THE “STOEWER RECORD” 
TYPEWRITER 


All writing in sight; highest speed ; movable ribbon 
fork for bichrome writing. 


BERNH STOCWER, Incorporated, STETTIN, GERMANY. 


ESTABLISHED 1858. 








FOUNDSBED 1844 


- LAWTON CHILDS & CO. 


AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 
Do a general banking business and pay special atten! 
tion to collections in “Havana and all parts of the 
island and adjacent Antiles Principal American 
Correspondent, Nat. Bank of Commerce in New York. 


CORRESPONDENCE SOLICITED. 











SPECIAL NOTICES. 


Adopted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine ada 
dresses any kind of 
Mail Matter, such ae 
Envelopes, Wrap. 
pers, Cards. 

The principal ad 
vantage of this Sys 
tem is the small cost 









of the addresses. The 
complete stencil, in- 
cluding the frame 
and name stenciilec 


of 

a cent each, and the 
original stencil can 
used fora card in- 
dex. The stenciis are pracucally indestructible, as 
we have made 20,000 impressions from one 
We furnish a list of any trade or profession Send 
‘for catalogue and complete information 


‘RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171 Adams 8t., 
‘NEW VORK U.S. A CHICAGO U. 8. A. 





MR. MACKENZIE SCHIFF, 


FOREIGN. 


ALBIN RIVIERE 
Lisbon, Portugal 
2a6 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, etc. 


Telegraph Address: EREIVIR, Lisbon 


A. & CG. GUNET 
18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 


Manufac turers’ Agents 


Tel. Address: Codes used: 
NAVIGUNET A. B. C., 5th Edition 


EDOUARD DUBIED & CO. 
Manufacturers of 
Knitting Machinery 


COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 


of Corks, Corkwood and Corkwaste 




















110 FLEET STREET LONDON E. C., ENG. 








COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 
- HIGHEST HONOURS 


SUCHARD s.a. NEUCHATEL ‘switTzZERLAND) 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. e" Cra 


BARCELONA, SPAIN 











DIVIDENDS. 





Union Pacific Railroad Company 


A Semi-Annual Dividend of 

$2.00 per share on the ne a Stock 

da Quarterly Dividend of , 
$2.50 per share on the Common Stock 
of this Company tave this day been declared, “py. 
able at the Treasurer's =r 120 Broadway, 
York, N. Y., on April 1, 1910, to stockholders ¢ 
record at 3 o’clock P. M, on Tuesday, March 1 
1910 

The stock transfer books will not be closed for 
the payment of this dividead. 

Steckholders who have not already done so are 
requested to promptly file mailing orders for divi- 
dends with the undersigned, from whom blank 
orders can be had on application 
FREDE#tIC V. Ss. CROSBY, Treasurer 





Codes used: A. B. C., 5th, Watkins, Lieber’s, ete. 


New York, N. Y., Feb. 10, 1910. 
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FINANOIAL. 


FINANCIAL. 


FINANCIAL. 





Rank of Pittsburgh 


ational 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS : 
WILSON A. SHAW, President, 
Harrison ty vie Pres W. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. .D Ayres, Asst. Cas. 
ox ¥F. Wright. ‘Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,000,000 


GIRAIKD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


HATHAWAY, SMITH, 
FOLDS & CO. 


SUCCESSORS TO 
CHARLES HATHAWAY & CO. 
DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO St. LOUIS 
Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 182 


























OFFICERS 
JACOB FURTH, President 
J. . @OLDSMITH, Vice President 
» Ve ANKENY, Cashier 
. W. CROCKETT, Asst. Cashier 
& LA GRAVE, Asst. Cashie: 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits— —Estates—Safes 


THE ROYAL BANK OF CANADA 


incorporated 1868 
Capital, . - $5,000,000 
Reserve, . 5,900,000 


Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


The Chase National Bank 


NEW YORK 
(January 31, 1910) 











$5,000,000.00 
7,028,362.00 
106, 703,942.00 


Capital, - 

Surplus and Profits (Earned) - 

Deposits, - : - : 
OFFICERS: 


A. B. HEPBURN, President 
a. WIGGIN, Vice- Pres't C. ‘ aaDe. Asst. Cashier 


MILLER, E. 
M. CONKEY, Cashier. Ww “ Pu RDY, » 
Asst. Cashier. 


A. C. ANDREWS, 


OMAHA NATIONAL BANK 


Of OMAHA, NEB. 
Capital, $1,000,000 Surplus $200.00: 
Undivideo Profits, $313,346 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice- Presiden! 
od F. MCGREW, Vice- Preside: t 
W. 8H. BUCHOLZ, Cashier 
FRANK BOYD, Aasiatant Cashier 


A. 
8. 
H. 





TLANTA NATIONAL BAN}, 
ATLANTA, GA. 


Capital, - - = «= -s $300,000.00 
Surplus and Profits. - . - 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H.T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier. W. F. Winecoff 


Accounts of Banks, Merchants, Corporations ana 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y. 

CAPITAL, $1,000,000 SURPLUS, $1,000,000 

PROFITS, 450,000 RESOURCES, 19,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 
invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $2,106,000.00 





JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 


THE 
WISCONSIN NATL BANK © 
OF MILWAUKEE, wis. 
$2,000,000. 4 
$1,000,000 ‘ 


SEND US YOUR COLLECTIONS. 


capital -  - 
Surplus - - 





BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 











SPECIAL NOTICES. 





EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet ‘“‘The Interchangeable Leaf 
Ledger” tells about it. Ask for copy—lIt’s free 


William Mann Company 


Biank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 
v4 


and Filing Devices. 
$4) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 








SPECIAL NOTICES. 


SPECIAL NOTICES. 











with Wahl Adding 
and Subtracting 


Attachment 





Writing— Adding—Subtracting 
All three in one, and each done with 


equal facility on the 


Remington 


Typewriter 


Remington Typewriter Company 


(Incorporated) 


New York and Every where 

















